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PerucrpanmoHHbIi HOMEp BBITYCKa IIEHHBIX OyMar
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ITAO MockoBckas Bup:ka

(HaMMEHOBAHHUE PETHCTPUPYIOIIEH OPraHH3aLMN)

PEIHIEHUE O BBIITYCKE HEHHBIX BYMAT

bank BTB (ny0m4uHoe akiiuoHepHoe 00111eCTBO)

oupoicesvle oO1uzayUU NPOYEHMHbBIE HEKOHEEpmMUPYeMble 0e300KyMeHmapHole ¢
yeHmpanu3z08auHvim yuemom npae cepuu b-1-321 nomunanvnoii cmoumocmoio 1000 (Oona
mulcaua) poccuiickux pyonei Kaxiceoas, co cpokom no2awenusn ¢ 1092-it (Oona meicaua oessanocmo
6Mopoit) 0eHb ¢ 0amul HAYAIA PAIMEULEHUS BLINYCKA OUPIHCEBHIX 0ONULAUUIL 8 PAMKAX RPOZPAMMDbL
oupoicesvix odnuzayuil, pazmeuiaemvle nymem OmKpovlmoi HOORUCKU

Ilpozpamma oupiicesvix obuzayuil,
umerowan uoenmugpuxayuonnvtii Homep 401000B001P0O2E om «05» aszycma 2015e.

Ha ocHoseanuu peuwienusn 00 ymeepcoenuu Ilpozpammot oupoiceswvix ooauzayuii (Pewenue o evinycke
uyennvix oymaz Ilepeaa uacme), npunamozo Habnrwoamenonvim cosemom banxa BTH (omkpvimoe
aKkyuonephnoe oouecmeo) «22» uiona 20152. Illpomoxon Ne 17 om «22» urona 2015 2.

a makoice peuwienus 00 ymeepricoeHuu uzmenenuil 6 Ilpozpammy oupiicesvix odnuzayuil, NPUHAMO20

Haoénwoamenvnvim coeemom banka BTE (nyoauunoe axkyuonepnoe obujecmeo) «26» ¢heepansn
2018z., IIpomoxon Ne 2 om «26» ¢pespana 2018e.

Mecro HaxoxaeHus: smuteHTa: Poccuiickaa @edepayus, 20poo Cankm-Ilemepoype

HavanbHuk YnpaBieHusi Ka3HAYeCKUX Onepanuii

HA OTKPBITHIX pbIHKaX KaznaueiicTBa ®UHAHCOBOIO

JenapTaMeHTa - BUlle-pe3n/IeHT, 1edCTBYIOIIN Ha

ocHoBanum goBepenHocTn Ne350000/1676-TH ot 03.09.2020 B. B. TomamueBckuii




I[a.nee B HACTOAIIEM JOKYMCHTE 6yIlyT UCMOJb30BATHCHA CJICAYIOIIINEC TEPMUHBI:

Bapvep nozawenusa — BenuunHa WIK JUANa30H BEJIMYUH, KOTOpBIE JINOO MOPSIOK ONpEAEIeHUs
KOTOPBIX B TAKOM Ka4yeCTBE MOT'YT OBITh IpeycMOTpeHbI B Pemenun o qocpounom noramienuu. Ecim B
Pemenun o nocpouHom norameHud bapbep moramieHus He NMPELyCMOTPEH JUOO yCTAHOBJIEHO, YTO
bapbep noramenus He IPUMEHUM, 3TO O3HAYAET, 4YTO bapbep norameHus HUKOrJa He TOCTUraeTCs;

bupicesaa oobnucayus wunu bupowcesas ooauzayusa evinycka — OupkeBas oOJMTranys,
pa3mMeliaemasi B paMKax HacTosiero Beimycka;

Boinyck — oTnenbHBINA BBITYCK OMPXKEBBIX OOJNMraIuii, pa3meniaeMbix B paMkax IIporpammel u B
COOTBETCTBUH C HACTOAIIUM Pelienrem o BBITyCKe;

Ilpocpamma, Ilpozcpamma ooénucayuii, Ilpocpamma oupicesvix oodaucayuii — Tporpamma
OMpXKEBBIX OONUTAIMIA C BHECEHHBIMH W3MEHEHUSMHU, HUMEIONas WICHTH(PUKAIMOHHBI HOMEp
401000BO01PO2E ot 05.08.2015, B paMkax KOTOpOM pa3MemIaeTcs HACTOSIIIMK BBITYCK BupikeBbIX
o0ATanuii;

Ppyonu, poccuiickue pyonu — opunnanpHas Bantora Poccutickoit @enepanum;
oonnaput CIIIA — opunmansHas Bamora Coequnennbix lltaroB Amepuku;
espo — obunmanbHas erHas Bantora ctpad EBponeiickoro Bamotaoro Coro3a;

Pewienue o evinycke — Hactosiiee PemieHne o BBITyCKe OHMpXKEBBIX OONMTramuid B pamKax
IIporpammMbl OMpKEBBIX OOJMIranui, JOKYMEHT, COJEpKallluii KOHKPETHBbIE YCIOBUS HACTOSIIErO
BbIycka bupxeBbix o0nuranui, pasmenaeMoro B pamkax I[Iporpammsr;

Pewenue 0 0ocpounom nozawienuu — petieHue o JOCPOYHOM MoranieHnu bupskeBbix odbnuranuii
M0 YCMOTPEHUIO DMUTEHTA, KOTOPOE MOXKET OBITh MPUHATO DMHUTEHTOM B COOTBETCTBUHU C M. 9.5.2.1
[IporpamMMmsbl o6nuranmii;

Ycnosusa pazmewenua — noxkymeHT, CoOAepKaIIUNA YCIOBUSI pa3MelIeHUs] bupkeBbIX 00Uranui;

Imumenm o3nadaet bank BTH (nmybnuuHoe akimonepHoe o011ecTBo), cokparienHo — bank BTh
(ITAO);

Pacuemmnotit azenm — OO0IIECTBO C OTPAaHUYCHHON OTBETCTBEHHOCTHIO «busnec-Ounancy» (OI'PH
1057749598169) nubo0 nHOE K10, HA3HAYCHHOE DMUTCHTOM B CJIy4ae, OMIMCAHHOM HIKE.

PacueTHbIil areHT NpuBIEKAaeTCs JUIsl YCTAHOBJICHUS HAJIWYMsI OOCTOSITENBCTB, SIBIISIOLIUXCS
3HAYMMBIMU IIpU OIPEHCIICHUH pa3Mepa IOMOJHUTEIBHOIO J0XO0Ja W I UHBIX MEpONPHUATHIA,
HEOOXOJIMMBIX B LIEJISAX OINpPEAETICHUS JOMOJHUTENBHOIO 10X0/1a 1o bupkeBbIM oOsuramusm, a Takxe B
LeNAX OIpenesieHus] HacTyluleHus bapbepa moramenus. PacueTHblif areHT cooOuiaer DMUTEHTY O
HACTYIUJICHUH 00CTOSITENBCTB, IPETyCMOTPEHHBIX HACTOAIUM PelienrneM o BhITyCKe.

Pacuy€THbIl areHT NEHCTBYeT HAa OCHOBAHMM JIOTOBOpAa C OMHUTEHTOM, IPEAYCMaTPUBAIOILErO
00s13aTenbCTBO Pacu€THOro areHTa ocymecTBiIsATh AEMCTBUS, IpeayCMOTpeHHbIEe PelieHrem o BbITycke,
BKJIfOYass pacueT PedepeHCHOro 3HaueHHs, BEIMYMHBI BBIIAT MO bBUpXKEeBbIM oOnMranusM, npu
UCIIOJIHEHUU o0si3aHHOcTel PacuérHoro areHTa JeiicTBOBAaTh JOOPOCOBECTHO, KOMMEPYECKH
00OCHOBAHHO M HE3aBHCHUMO OT yKa3aHUi DMHUTeHTa. [laHHBIH 10roBOp T0JIKEH 3aKPEIUISITh 00s13aHHOCTD
npeaoCTaBIATH 3MI/ITCHTy 3HAYCHHUA WU PE3YJIbTAThl BCEX PACUCTOB, MPOU3BCACHHBLIX B COOTBCTCTBUU C
Pemenuem o Beiycke u (win) PemeHneM o mopsijike pacdera JONOJHHUTEIBHOIO J0X0/a, B CPOKH,
npenycMoTpeHHble Pemenuem o Beimycke U (win) Pemenuem o mopsiike pacuera JOMOJHUTEIBHOTO
noxoza. Eciu Pemenue o Beimycke u (i) Pemienue o nmopsake pacyera JJOMOJIHUTENBHOTO J10X0/1a HE
MpelycMaTpuBaeT KOHKPETHBIM CpoK, PacueTHbIi areHT 0053aH MNPEJOCTaBUTh COOTBETCTBYIOLIYIO
uHpopMaIKio DMUTEHTY B Pa3yMHO KOPOTKHI CPOK MOCIIE 3aBEPILEHHS pacyeTa.

OMUTEHT BIpaBe OTMEHSATh Ha3HaueHuWe Pacuy€THOro areHta ¢ OJHOBPEMEHHBIM HA3HAUYCHHUEM
HOBOro PacuétrHoro arexra.

B cnydae ecnm Pacu€THbI areHT mpekpaiiaeT WCIONHATh CBOM 0053aTelbCTBa MO JOTOBOPY C
OMUTEHTOM, DMUTEHT 00s3yeTcsl B Cpok He mo3aHee 30 qHE u B MOOOM ciydyae 10 HACTYIUICHUS
00CTOSITENTLCTB, C KOTOPBIMU CBsI3aHAa HEOOXOIUMOCTh y4yacTus PacuéTHoro areHrta mpu onpeaeneHun
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pasmepa BbIIUIAT 10 bupkeBbIM oOnMranusM, OTMEHHTb Ha3HaueHHe Pacu€THoro areHra c
OJTHOBPEMEHHBIM Ha3Ha4Y€HUEM HOBOTO Pacu€THoro arenra.

JloroBop ¢ 1r00bIM Pacu€THRIM areHTOM JIOJKEH COJepXkaTh yCJIOBHUE O TOM, YTO 00s3aTeNbCTBA
PacuérHoro arenra no moramieHus bupeBblx oOnuranuii MOryT ObITh NPEKPALIEHbI HE paHee AAThl
Hayaja MCIOJHEHUS HOBBbIM Pacu€THBIM areHToM, Ha3HAYeHHBIM OMHUTEHTOM B3aMEH IPENbIAYIIETO
PacuérHoro arenTa, pynkuuii PacuétHoro arenra, npeaycMoTpeHHbIX Periennem o Belycke.

PackpeiTie nHpopmanuu 006 OTMEHE Ha3zHaueHUs PacueTHOro areHTa M Ha3HAYEHWH HOBOTO
PacderHoro areHTa ocyriecTsisieTcsi OMUTEHTOM B (hopMe COOOIICHHs O cyliecTBeHHOM (hakte B JIeHTe
HoBoctel He mo3nHee 1 (OmHoro) pabovero HS ¢ AaThl TAKOTO HA3HAYEHUS JTUOO €ro OTMEHBI.

Wuble TepMUHBI, YKa3aHHbIE C 3arJIaBHOM OYKBBI M HE OIpe/elIeHHbIE B HacTosileM PemieHun o
BBIITYCKE, UMEIOT 3HaUYE€HUs, orpeaeneHubie B [Iporpamme.

Bo Bcex ciywasax, korjga Hacrosiiee PenieHne o BBIMYCKE COAEPKUT OTCBUIKM K OTIEIbHBIM
nynkraMm IIporpammel wim k IIporpamme B 1nemom, mnonoxkeHus lIporpamMmsl NpUMEHSIOTCA B
COOTBETCTBMHU ¢ mml. 5 m. 17 IlporpamMmbl ¢ yd4eToM H3MEHHBIIMXCS HMIIEPATUBHBIX TPEOOBAHMIA
3akoHojarenbeTBa Poccuiickoit denepauv B CBSI3U C WU3MEHEHUSIMH, BHECEHHBIMU B JICWCTBYIOILECE
3aK0HO1aTeNbCcTBO Poccuiickoit denepanun Ha ocHoBaHuU DenepanbHoro 3akona ot 27.12.2018 N 514-
@3 «O BHeceHun wusmeHeHuil B dDenepanbHblii 3ak0H «O pbIHKE LEHHBIX OyMar» M OT/AEIbHBIC
3aKOHOJaTeNibHble  akThl Poccuiickoii denepaniy B  4YacTH  COBEPIICHCTBOBAHUSI IIPaABOBOIO
PETYJIMPOBAHMSI OCYIIECTBICHUS YMUCCHH IICHHBIX Oymar». B Tom uuncie, k BupkeBbM oOnuranusm He
MPUMEHUMBI Mo0XeHus [IporpaMMbl 0 TOKYMEHTapHBIX IIEHHBIX OyMarax u cepTH(HUKaTax HEHHBIX
Oymar; BMecTO YCIIOBH BBIITyCKa, IPEeAYCMOTpEeHHBIX [Iporpammoii, B cooTBeTcTBUU ¢ DeaepanbHbIM
3akoHOM OT 22.04.1996 Ne 39-@3 «O peIHKEe LIEHHBIX Oymar)» B OTHOILIEHHH bupikeBbIX oOiuranuit
cocrtaBisieTcst PerieHue o BbIITyCKe U Y CTIOBUSI Pa3MEILCHHUS.

1. Bua, kareropusi (Tum), H1eHTH(PUKAIMOHHBbIE IPU3HAKHU LIEHHBIX Oymar
Bun nennsix Oymar: ouporcegute oonuzayuu.

Wuble naeHTuUKAIMOHHBIE TIPU3HAKK OOJUTAINIA BBITYCKA: OUpIHCcesble 001uzauuu npoyeHmHsle
HeKoHeepmupyembvle 0€300KYMEHMAapHble C UEHMPAIU306AHHBIM YUemOM npae, pazmeujaemvle 6
pamxax IIpozpammer 6upircegvix od1uzayuil.

Cepus obnuranuii Beimycka: b-1-321.
2. YKa3aHue Ha CIOCO0 y4eTa npaB Ha 00JTUTALUH
B cootBerctBUN ¢ PenepanbHbIM 3aKOHOM OT 22.04.1996 Ne 39-®3 "O pbiHKe IEeHHbIX Oymar"

MPEAYCMOTPEH IIEHTPATM30BaHHBIN y4eT npaB Ha bupskeBbie oOmuranuu.

Jleno3uTtapuii, OCyIIECTBIISIIOIUN HEHTPAIU30BAaHHBIN YUET MpaB:
[Tonnoe ¢upmenHoe HaumeHoBanue: Hebankoseckasa KpeoumHnas opeanuzauus aKyuoOHepHOe
oouwecmeo «Hayuonanvnulii pacuemnwlii 0enozumapuil»

Mecrto Haxoxaenus: Poccuiickaa @edepayus, 20poo0 Mockea
OI'PH: 1027739132563

3. HoMHHaJIbHAsA CTOMMOCTH KAK/I0ii eHHOH OyMaru BbIMycKa

Homunanvnaa cmoumocms xaxcoou bupocesoii oonuzayuu: 1000 (Oona moicaua) poccuiickux
pybaeit.

Hunoekcayus nomunanvnou cmoumocmu bupiicegvix obnuzayuit ne npedycmampueaenics.
4. IlpaBa BaajgeJbla KaxK10i 00JIMralluy BbIIyCKA

4.1. /Ina npuseunecupo8anHvlX aKyuii yKazvl@aromca:

He IMIPUMEHUMO. Pa3MemaeMLIe IICHHBIC 6YMaFI/I HE ABJIAIOTCA MPHUBUJIICTUPOBAHHBIMU aKIIUSAMHU.

4.2. /Ina obauzayuii ykazvlearomesn:



Cenenusi, mojjexalile yKkazaHuio B HACTOAILEM ITyHKTE, TpuBeaeHbI B 1.7 [Iporpammel.

4.2.1. B cnyuae npedocmasienus odbecneueHus no 00auzayuAM blnycKa:

He npumenumo. [Ipenocrasnenue odbecneuenus no bupxeBbiM 00IUTanusm He IpeayCMOTPEHO.
4.2.2. /lna cmpykmypuwix oonucayuii:

He npumenumo. Pa3meniaembie ieHHbIE OyMaru He SIBJISIOTCS CTPYKTYPHBIMH OOUTalIUsIMHU.
4.2.3. /Ina obauzayuit 6e3 cpoka nocawienun:

He npumenumo. Pa3meniaempie ieHHbIe OyMaru He SBISIFOTCS OOJIMTalusMu 0e3 CpoKa MOTallIeHHUS.
4.3. /lna obauzayuii ¢ unomeuHvlM HOKPLIMUEM:

He IMPUMCHHUMO. PaSMeH_IaeMBIe OCHHBIC 6yMar1/1 HE ABJIAIOTCA O6JII/IFaI_II/I$IMI/I C HUIIOTCYHBIM
IIOKPBITHECM.

4.4. /Ina onyuonos smumenma:
He npumenumo. Pa3meraembie 1ieHHbIC OyMard He sSBIISIOTCS OMIIMOHAMM.

4.5. B cnyuae ecnu pazmeujaemvlie yeHHvle OyMazu AGAAIOMCA KOHEEPMUPYEMbIMU UEHHbIMU
oymazamu:

He IMIPUMCHUMO. Pa3M€HIaCMI>Ie HOCHHBIC 6YMaFI/I HC ABJIAIOTCA KOHBCPTHUPYCMBIMU.

4.6. B ciyuae ecjiu  pasmeuiaemoble UEHHblE 6ymazu ABNAIOMCA UECHHbBIMU 6ymazamu,
npeduas'nalteuubwnu onsa Ksaﬂud)uuupoeaﬂnblx uUHeecmopoe:

He IMPUMCHUMO. Pa3MCH_IaeMLIC OCHHBIC 6YMaFI/I HC ABIIOTCA LCHHBIMH 6YMal"aMI/I,
npeaHa3Hau4CHHbIMU 1JIA KBaJII/I(i)I/IIII/IpOBaHHI)IX HHBECTOPOB.

B cuyuae eciu umeromcia UHbsle 02panuieénusl 6 060p0me UECHHbBIX 6de2 Hacmonauieco 6blnycKa,
YKasslearomcs ocoﬁelmocmu, C6A3AHHbBIE C y4Hemom U nepexodom npase Ha UeHHble 6ymazu
Hacmonuiezo évlnycKa:

[IpaBo Ha bupxeByio oOnuranuio NepexoguT K MpUOOpETaTeNo ¢ AaThl BHECEHUS MPUXOIHOMN
3aMKCcHy MO CYETY JIeTIO MpuodpeTaTens.

[IpaBa, 3akperuienHbie bupskeBoii oOnHranueid, NepexoasiaT K uX MpuoOpeTaTesnto ¢ AaThl epexoia
MpaB Ha ATy LIEHHYIO Oymary.

Wubie orpannuenus B 000pote buprkeBbix oOauranuii He NpeaycMOTPEHBI.
5. ITopsAoK M yc10BHS MOTalIeHHs] M BHIIJIATHI J0XO0A0B M0 00JIMTranMsaAM
5.1. @opma nozawenun odauzayuil

[Toramenue bupsxeBbIx 00auranuii NPOU3BOAUTCS JIEHEKHBIMU CPEACTBAMHU B POCCUMCKHUX PyOIIsIxX
B Oe3HasimyHOM mopsake. Bo3moxkHOCTh BbIOOpa BiazenblamMu bupskeBbix obmuranuii  Gopmbl
norameHust bup:keBbix obnuranuii He MpeyCMOTpEHa.

5.2. Cpok nozawenusa oonuzayui

bupsxeBble 00IUTalMK MOTAIAIOTCS MO HEMOTAIIEHHON YacTH HOMUHANIBHOM cTouMocTH B 1092-i
(OnHa ThICSAYA AEBSIHOCTO BTOPOK) JICHD C JIaThl Hauaya pa3MellieHns bupkeBbIx 00IuraIuii.

I[aTBI Hadajla © OKOHYaHHUA IIOTralliCHUsA BI/Ip)KCBLIX 00JHr aluin BBIITYCKA COBIIaZAArOT.

Ecnu Jlata noramenust bupxeBbix oOnurauuii nNpuxoauTcs Ha HepaOOuui NMpa3THUYHBIN WIH
BBIXOJIHOW JI€Hb, HE3aBUCUMO OT TOT0, OYJET JIM ATO TOCYAapCTBEHHBIH BBIXOAHOM 1€Hb MM BBIXOJIHOU
JI€Hb JUIsl PACUETHBIX OIepalui, TO IMEPEeYUCIICHUE HaJIeKalle CyMMBbl NPOU3BOJIUTCA B NEPBBIN
pabouuii neHb, caenyoImuil 3a HepabounuM Mpa3AHUYHBIM WK BBIXOAHBIM JHEM. Bnanenen bupxesbix
oOnuranuii He UMeeT npaBa TpeOOBaTh HAUMCICHUSI MPOIIEHTOB MM KaKOH-1100 MHON KOMIEHCAIMH 32
TaKyIo 3aJ€PKKY B ILUIATEKE.

5.3. Ilops0ok u ycnosus nozawienusn 001uzayuii

4



BrimnaTa mpou3BOANUTCS IEHEKHBIMU CPEICTBAMH B POCCHICKHX pyOIsiX B O€3HATMYHOM MOPSIIKE.
bup:xeBble o0nuranuu SBISIOTCS [IEHHBIMU OyMaraMu ¢ IeHTPaJIM30BaHHBIM YYETOM IIPaB.

OMUTEHT UCIONHAET 00s3aHHOCTh IO OCYIIECTBJICHUIO BBIIUIAT MO IIEHHBIM Oymaram, rpaBa Ha
KOTOpbIE YUYUTHIBAIOTCS JEMO3UTapueM, IyTeM IEepedUCIICHUs JIEHEKHBIX CPEICTB JAEMNO3UTAPHIO,
OCYIIECTBISIONIEMY LIEHTPAIM30BaHHBIN y4eT npaB Ha bupikeBbie oOauramum.

Bnanensupt bupkeBbpix oOnuranuii ¥ UWHBIE JIMILA, OCYIIECTBIISIIONINE B COOTBETCTBUU C
denepanbHBIMU 3aKOHAMH TIPaBa MO0 BUPKEBBIM 00IUTaIIMSM, ITOTYYAI0T TPUYUTAIOIIHECS UM JCHEKHBIC
BBIIUIAThI B CUET norameHus: bupxeBpix oOnuramuii yepe3 Aerno3uTapuid, OCyIEeCTBISIONINN yueT npaB
Ha bupxeBpie oOnUranuu, JACNOHEHTAMH KOTOPOrO0 OHM SBISAIOTCS. JIJisi ToOJIydeHHs BBIILIAT IO
bup:xeBbIM 00aHMranusM ykazaHHbI€ JHUIA TOJKHBI UMETh OAaHKOBCKHI CYET B POCCUNCKUX PYOIIsX.

Hepez[aqa JCHCXKHBIX BbIIIJIAT B CYUYCT IIOralliCHUsA BI/Ip)KeBBIX 0o0JIHT aHI/Iﬁ OCYHICCTBIIAACTCA
JENO3UTAPUEM B COOTBETCTBUU C MOPSKOM, IPEIYCMOTPEHHBIM cTaThell 8.7. DenepanbHOro 3aKOHa OT
22.04.1996 N 39-@3 "O poiHke HeHHBIX Oymar", ¢ 0COOCHHOCTSMHU B 3aBUCHMOCTH OT crocoba ydera
npas Ha bupikeBbie oburanuy.

[Ipu noramenun bupkeBbix 00JUranuii BBHIIJIAYMBACTCS TAK)KE KYMOHHBIA JTIOXOJ 32 MOCIEAHUMN
KYIIOHHBIN Nepuoz.

Cnucanue bupxeBbix oOnuranuii co CYETOB JEMO MPU MOTAIICHWH TMPOU3BOJUTCA TIOCTE
UCIOJHEHUS DMHUTEHTOM BCEX 0053aTeNbCTB MO TOTAIICHHWI0O HOMHUHAIBHON cToumocTu bupikeBbix
obiuranuii ¥ BBIILIATE KYMOHHOTO JIOXOJa 10 HUM 3a BCE KYIOHHBIC TIEPUOJBI M JIOTOJTHUTEIHHOTO
0X0/1a.

5.3.1. Ilopaook onpedenenus binaam no Kaxcooi CMPYKMypHOU 00 1uzayuu npu ee no2auieHuu
He npumenumo. bupikeBbie 00JIMTalluy HE SBISIFOTCS CTPYKTYPHBIMU OOJITMTAIIHSIMU.
5.4. Ilopsaook onpedenieHus 00x00a, 6bINIAUUEAEMO20 RO KAMCOOU 00aUZauUU

BI/Ip)KeBLIe o6n1/1rau1/11/1 BBIITYCKa NPCAYCMATpUBAKOT TIIOJYUYCHHUC KYIIOHHOI'O J0XO0Ja U
JOIIOJIHUTCIIBHOI'O 10XO0A4a.

A) Kynonunwtit 00x00

Kynouueim noxonom mno bupkeBsiM oOauranusM sIBIS€TCS CymMMma KYIMOHHBIX JIOXOJIOB,
HAYUCIIIEMBIX 32 KaXKIbIH KYIOHHBIM NEpUOJT B BUJIE TPOLIEHTOB OT HEMOTallIEeHHOW YacTH HOMUHAJILHOMN
CTOMMOCTH buprkeBbIX 00Mranuii ¥ BHIIIJIAYMBAEMBIX B JaTy OKOHYAHUS COOTBETCTBYIOLETO KYTIOHHOTO
nepuoza.

Konuuecmeo Kynonnwix nepuooos: 12.
Jnumenvrnocmo Kax)xcoo2o uz Kynounsix nepuodos: 91 (JleBsHOCTO OAMH) ICHb.

Ilopaook onpedenenus KynoHHBIX NEPUOOOE:

HopsiakoBbIid IIpoao/KUTEJIbHOCTH KYIIOHHOTO MepUuoaa
HOMeEp
KYNOHHOT'0 JlaTa HayaJia KyNOHHOTI'0 NepPUoaa JdaTra OKOHYaHHMS KYIIOHHOI'O IIEPHOAa
nepuoaa
1 Jlatroii Havasia @©EpPBOro KyHmOHHOrO | JlaToil OKOHYaHUsA IEPBOr0 KYIMOHHOTO
' nepuoja SIBISETCS IaTa Havaja | mepuoaa seisercs 91-ii AeHB ¢ JAThI
pasMertieHusi bupskeBbix oOauranui. Hayaja pa3MelleHust bupxeBbix
oOuTanuii.
2 JlaTroi Hawyasia BTOPOTO KYNOHHOrO | JIaTOll OKOHYaHUsSI BTOPOrO KYIOHHOI'O
' neprona seisercs 91-ii nmeHb ¢ nmatTel | mepuona sBisercs 182-i JeHb ¢ JaThl
HaJania pa3MeleHust bupkeBbix | Hayana pa3MelleHust bupxeBbix
oOuranuii. oOuTanuii.




IopsinkoBbIi IIpoao/KUTEIbHOCTH KYIIOHHOTO MepUoaa
HOMep
KYIOHHOT'O JlaTa Haya/Jia KyNOHHOT'0 NMepuoaa JlaTa okOHYaHUS KYTIOHHOIO Mepuoaa
nepuojaa
3 JlaToii Hayasmia TpeThero KymoHHOro | JlaToil OKOHYaHUSI TPETHEro KYIMOHHOTO
nepuona siBnsercss 182-if neHb ¢ nmatel | mepuoja sBisercs 273-i IeHb C JaThl
Hayajia pa3MeIeHust bupykeBpIX | Hayana pa3MeIeHHs buprkeBbIx
00JIMTraLuii. o0JIMTraruii.
4. JlaTtoii Havasia 4eTBepTOro KymoHHoro | JlaToit OKOHYAHHUS YETBEPTOrO
nepuona sBisieTcss 273-W JeHb C JaThl | KYIOHHOTO Tepuoia sBiserca 364-i
Hayajia pa3MeIeHust bupkeBbIX | I€HP ¢ JaThl Hadajlla pa3MEIICHHS
o0Aranuii. bupxeBbIX o0nHraImii.
5 Jaroii Havasia OATOro  KymoHHOro | JlaToil OKOHYaHUs MSITOrO KYHMOHHOIO
nepuona siBnsercss 364-if neHb ¢ naTel | mepuojna sBisercs 455-i nmeHb ¢ gathel
Hayajia pa3MeIeHust bupykeBpIX | Hayaa pa3MeIeHHs buprkeBbIx
00JIMTraLuii. o0JIMTraruii.
6. Jlatoii Hayanma mIECTOr0 KyHNOHHOro | JIaToil OKOHYaHHSI IECTOr0 KYNOHHOIO
nepuona siisiercss 455- neHp C¢ nmaTel | mepuoja sBisercss 546-i 1eHb ¢ IaThl
Hayajia pa3MeIIeHus buprkeBbIX | Hayaa pa3MeIeHHs bupsxeBbIx
00JIMTaIuii. oOJIMraIuii.
7 Jlatoii Hayama ceapbMOro KymnoHHOro | JlaToil OKOHYaHUs CEIbMOr0 KyIIOHHOTO
nepuoaa sBisercs 5S546-M AeHb ¢ JAarel | epuoaa sBiseTcs 637-U JACHB C AaThl
HaJaja pasMmeLeHus bupkeBbIX | Hagasa pasMeleHus bupxeBbix
oO0Jranuii. oOJmmranuii.
8. JlaToii Hayama BOCBMOIO KyHOHHOTO | JIaToil OKOHYaHUSA BOCBMOTO KYIIOHHOI'O
nepuoaa sBisercs 637-W AeHb ¢ JAaThl | epuoaa sBIAeTcs (28-i ACHB C AaThl
Hayaja pasMeLeHus bupkeBbIX | Hagasa pasMeleHus bupxeBbix
oO0JMranuii. oOJmmranuii.
0. Jlatoii Hayana JAEBATOrO KyHOHHOTO | JIaTOil OKOHYAaHMS JI€BATOTO KYNOHHOI'O
nepuoaa sBIseTcs /28-W AeHb ¢ aarhel | mepuoaa sBisercs 819-i meHb ¢ gaThl
Hayaja pasMeLeHus bupkeBbIX | Hagasa pasMeleHus buprkeBbIx
o0uranuii. oOuTanuii.
10. Jlatoii Hawana JAecAToro KynoHHOTro | JIaToil OKOHYaHHUs JECATOrO KYNOHHOIO
nepuona siusercss 819-if nenp ¢ nmatel | mepuona ssiusercs 910-i meHb ¢ gaThl
Hayaja pasMeLeHus buprkeBbIX | Hagasa pasMeleHus buprkeBbIx
o0uranuii. oOuTanuii.
11. Haroit HaJaja onuHHaAUaToro | Jlatoi  OKOHYaHUS  OJMHHAJIATOTO
KynoHHoro nepuoaa ssnsiercs 910-i nens | kynonHoro mnepuona ssisercs 1001-i
C JaThl Hayaja pa3MelleHus BUpXKeBBIX | ICHh C JaThl Hadalia pa3MeIICHUS
oOuranuii. BbupxeBpix oOnuramuii.
12. JlaToi Hauvana JBEHAAUATOro KynmoHHoro | JlaToit OKOHYaHUSA JIBEHAIIIATOTO
nepuona seisercs 1001-i neHws ¢ naTel | KynmoHHOro mnepuoja ssisercs 1092-i
Havaja pa3MenieHus bupkeBbIX | IGHbP ¢ JaThl Havaja pa3MEIIeHUs
o0uranuii. bupxeBbIx oOnuramii.

Pazmep Kynonnoz2o 00xooa unu nopaook e2o onpeoeieHus:

Benuunna kynonHoro mpoxona (BemmumHa KJ[) 3a COOTBETCTBYIOIIMIA KYMOHHBIH TMEpPHOJ
ompenenseTcs mo ¢popMyiie, ykazaHHo# B myHKTe 9.3 [Iporpammel.

Y1oJ1HOMOYEHHOE JOJIDKHOCTHOC JIMITO OMHTEHTA A0 JaTbl Ha4dajla pPasMCIICHUA BI/Ip)KCBLIX
O6HHF3HI/II>1 MNPUHUMACT PCHICHUC O BEIIMYNHE HpOHeHTHOﬁ CTaBKH KYIIOHHOT'O JOXO/Ja Ha BCC KYIIOHHBIC
nepruoabl.



WNudopmanus 0 BeTUYHMHE MPOLEHTHOM CTaBKH MO BCEM KYIOHAM PacKpbIBaeTCs DMHUTEHTOM B
cootrBeTcTBUU ¢ 11.11 [Tporpammsi.

b) lonoanumenwvntit 00x00

BJ'Ia,I[eJ'IBI_[BI BI/Ip}KeBBIX O6JII/IFaHI/II>'I HMCHOT IIPaBO Ha MMOJIYUYCHHUEC AOIMOJHUTCIIBHOIO 10X0/4a B ATy
OKOHYaHHAd COOTBCTCTBYIOUICIO II€pHoaa AOIIOJHUTCIBHOIO OJ0XO0Jd, B KOTOPOM ObUI HAYHCIICH
I[OHOJ'IHI/ITCJ'IBHBII‘/'I J0X0/[, €CJIN CO6J'II-OI[aI-OTC${ YCJII0BUA HAYHCIICHUA U (I/IJ'H/I) BBITIIIaTHI JOITOJITHHUTCIBHOI'O
Aoxoaa, yCTaHOBJICHHBIC Pemennem o MOpsAAKE pacucTa JOIIOJIHUTCIBHOI'O 10X0A4a.

JlononHUTENbHBIA JOXOJ SBISETCS MPOLEHTHBIM JOXOJOM 10 bupkeBbIM oOIHranusM,
OTIpeIeIIIEMbIM KaK MPOLIEHT OT HEMOTAICHHON YaCTH HOMHHAILHOW CTOMMOCTH bUpKeBhIX 00IHraIuii.

I[aTa Hadajla M JgaTa OKOHYAaHHA KaXAoro Ie€puoaa AOIOJIHUTCIBHOIO J10XOoda COBIaJdar0T
COOTBETCTBEHHO C JaTOM Haydayia U JaTOM OKOHYAHHS KaKI0Ir0o KYIIOHHOT'O II€pruoaa.

Pazmep (mopsiiok onpeneneHus pazmMepa) T0NOJHUTEILHOTO 10X0/1a, & TAKXKE YCIOBHS HAUYNCIICHUS
u (WIM) BBIIUIATHl JOMOJHUTEIBHOTO JO0XO0Ja YCTaHaBIMBAaIOTCA B PemieHun o mopsiake pacyera
JOTIOJTHUTEIBLHOTO JI0X0/1a JI0 ATkl Hauaja pa3MelieHus: bupkeBbIX o00MHUramuii.

Uudopmanus o pasmepe (MOpAIKE ONpENENeHUs pa3Mepa) AOIMOJHUTENBHOTO J0XO[a,
onpenensiemas B Pemennn o mopsiike pacdyera JOMOTHUTEIBHOTO JOX0Aa, PACKPBIBACTCS DMUTEHTOM B
cootBeTcTBUU C 11.11 [Tporpammsi.

Pa3smep (mopsox ornpeneneHus pa3Mepa) J0NOTHUTEIBHOTO 10X0/1a, YCIOBHS HAYUCICHUS U (WIIK)
BBITJIATHl  JIOMOJIHUTENIBLHOTO  JOXOJa, YyCTaHaBiuWBaeMmble PelieHneM o0 TMOpsake — pacyera
JOTIOJTHUTEIBHOTO J0X0/1a, MOTYT 3aBHCETh OT OJIHOTO UJIM HECKOJIbKUX PedepeHcHbIX 3HaYeHI OTHOTO
WA HECKOJIBKUX PedepeHCHBIX aKTHBOB Ha Onpe/ieieHHyo(-bie) 1aTy(-bl) WK Ha ONpeIeeHHbIe aaTy(-
bl) U BPEMsI, a TAKXKe OT MHBIX IEHCTBUMN U (WJIH) COOBITUMN, HE 3aBUCSIINX OT YCMOTPEHUS DMUTEHTA.

B cinywae, ecnu 1o gaThl BBIILIATHI JOMOJHHUTEIBHOTO J10X0Ja IO bupxeBbiM oOmuramusm
Hactynaer CoObITHE KOPPEKTHUPOBKHM, CYMMBI BBIIIAT J0X0Aa OyAyT ONpeneNsTbesl € Y4ETOM
KOPPEKTUPOBOK B COOTBETCTBUU C TOJIOKEHUSIMU MTyHKTa 12.2 PerieHus o BbITyCKe.

Tepmunbl Pedepencusiii aktuB, Pedepencnoe 3Hauenume, Pemenwe o mnopsake pacdera
JOMOJTHUTENIBHOTO 10X0/a, COObITHE KOPPEKTUPOBKH, a TAK)KE€ HWHBIE TEPMHUHBI, UCHOJIb3yeMBbIE IS
OMpCaACICHUS JaHHBIX TCPMUHOB, UCIIOJIB3YIOTCA B 3HAUYCHUH, YCTAHOBJICHHOM B FJ’IOCC&pI/II/I HUXKE.

T'JIOCCAPHM (TepMUHBI pacTIOIOKEHBI B aI(aBUTHOM HOPSIIKE):

AKIII/ISI — aK1Ius pOCCI/II\/'ICKOl"O AKIMUOHCPHOI'O 06HI€CTBa NN LICHHAaA 6yMara, BBIITYIICHHAsA HHOCTPAaHHBIM
SMUTEHTOM U TpHU3HaBaeMas akKIHell B COOTBETCTBUU C 3aKOHOJATENbCTBOM P®, amepukaHckas
nernosutapHas pacnucka (AJIP) mnm riobansHas gemnosutapHas pacrnucka (IJIP), oOpararomuecst Ha
TOprax POCCHUHCKOTO OpraHu3aTropa TOPTOBIM WM HHOCTPAHHON OpraHu3aliu, OCYIIECTBIIAIOIIEH
ACATCIIBHOCTD II0 OpraHu3anuu TOpProB B COOTBETCTBHMH C IPHUMCHUMBIM 3aKOHOJATCILCTBOM,
ornpesieNieHHbIe B KauecTBe PedepeHcHoro akTuna.

AJbTepHATUBHBIE aKTUBbI — aKTHBbI, YKa3aHHbIE B 3TOM KadecTBe B PelleHuu o mopsake pacuera
JOMOJTHUTENBHOTO J10X0/1a, KOTOPbIe MPH HACTYIJICHUM COOBITUH, yKa3aHHBIX B M. 12.2 Pemenus o
BbIyCKe, cTaHOBATCS PedepencHbiMu akTHBamu. B kauecTBe ANBTEpPHATUBHBIX aKTUBOB MOTYT OBITh
MCIOJIb30BaHBI TUITBI AKTUBOB, KOTOPbIE MOT'YT HCIIOJIb30BaThCs B KauecTBe PedepencHbix aktuBoB. Ecin
B Pemennn o mopsiike pacyera JOMOJHUTENBHOrO goxojaa ompexaeneHa Kop3uHa, AnbTepHaTHBHBIE
aKTHBBI OIPEJIENIAIOTCS TI0 OTHOLICHUIO K KaxioMy PedepeHcHomy akTHBY, Bxoasuemy B Kop3uny.

AJ'IBTCDHaTI/IBHI)Ie 6I/ID)KI/I - 6I/Ip)KI/I H3 CICAYIOIICTO CITMCKA, a TAKXEC 6I/Ip)KI/I, OIMPCACIICHHBIC B TAKOM
KadecTBe B Pelienun o IOpsIIKE pacyeTa JOMOJHUTEIBLHOIO J0X044a.

1) ITAO MockoBckas bupika;

2) TIAO Cankrt-IlerepOyprckas oupixa,

3) Hero-Mopkckas pormoBas Gupka;



4) ®dounosas 6upka Hacnak;

5) JlonmoHckas GoHmOBas OUpKa,

6) ®pankdypTckas GponmoBas oupxka,

7) IlBeiinapckas GpougoBas oupika IcAiDKC.

bazoBas akius — akiusi, SBJSIOIIASICS MpeICTaBIsseMOon ieHHoi o6ymaroit mo A/JIP wmu I'/IP.

bupxa cpoyHbIX KOHTPAKTOB — OMpKa, OpraHU3aTop TOPrOBIIM WM TOProBas IJIOLIAIKa (B TOM YUCIIE
MHOCTpaHHBIE), Ha KOTOPOH TOPrylOTCsA (pbrouepcHBbIC, ONMIMOHHBIE WM HMHBIE CPOYHBIE JOTOBOPHI
(KOHTpaKThI), 0A3UCHBIM AaKTHBOM KOTOPBIX SIBJISIETCS COOTBETCTBYIOIIMN PedepeHCHbI akTuB, WM X
3aKOHHBIC MPABOMPEEMHUKH, a TAK)KE 3aMEHSIOIINE WX OWprka, OpraHu3aTop TOPTOBIM WM TOProBas
IUIoNIaIka, Ha KOTOpPHIE BPEMEHHO WJIM Ha IIOCTOSHHOM OCHOBE IIEPEBEICHBI TOPIU CPOYHBIMHU
KOHTpakTamu Ha PedepeHcHBbIN akTUB, IPH YCIOBHH, YTO TI0 ONpeaesieHHio PacueTHoro areHTa TOpru Ha
TaKUX 3aMEHSIOIUX OUpKe, OpraHU3aTOpe TOPTOBIM WM TOPrOBOM IIIOLIAIKe 00J1aat0T COIIOCTaBUMOM
JMKBUAHOCTBIO C TOPraMH Ha 3aMEHSEMBIX OMpIKe, OPraHu3aTOpPe TOPTOBJIH WA TOPTOBOM IIOIIA/IKE.

B Pemenun o mopsiake pacdera JOIMOJHHUTENIBHOIO J0XOJa YCIOBHE O bHpike CPOUYHBIX KOHTPAKTOB
MOXKeT OBITh ompeseneHo kak «Bce Oupxku». B aTom citydae bupika CpOYHBIX KOHTPAKTOB O3HAYaET
KOKIYI0 OUpKy, TOPIM Ha KOTOPOW MMEIOT CYIIECTBEHHOE (M0 ompeneneHuto PacueTHOro areHra)
BIMSHHE Ha PBIHOK CPOYHBIX JOTOBOPOB (KOHTPAKTOB), Oa3HMCHBIM aKTUBOM KOTOPBIX SIBIISECTCA
PedepeHcHblli akTHB.

bupxeBoii ieHb — J11000i1 JieHb, B KOTOPbIM Kaxkaast bupika cpodyHbIX KOHTPAKTOB (€CIM IPUMEHHUMO) U
kaxnas [Ipumenumast bupxka OTKpPBITBI 11 NPOBENEHUS TOPrOB B PEKHMME OCHOBHBIX TOPrOB, B TOM
qlclie JIeHb, B KOTOPBINA TOPru Ha brupske cpouHbIX KOHTPAKTOB (eciau npuMeHumo), [Ipumennmoit bupxe
3aKpBUIUCH (IPEKPaTUINCh) 10 HACTYIUIEHUS] BpeMeHu 3aKkpbIThs TOPro..

BHCO‘ICDGILHBIG JAUBUJICH/bI — BBITIJIATHI I1O AKIII/DIM u (I/IJII/I) bazoBeiM aKIUAM, ONIPCACIICHHBIC B KAUCCTBC
TaKOBBIX PacueTHBIM areHTOM B CICAYHOIINX CUTYalUIAX:

(a) TIpu HATMYUU YTBEPKJACHHOM DMUTEHTOM aKTHBA U (MJIM ) SMUTEHTOM Ba30BbIX akimii JUBUIECHTHOM
MIOJINTUKU AUBUACH/IBI WIIM UX YaCTh BBITLIAUYEHBI B CPOKH, HE MMPEAYCMOTPEHHBIEC TaKOM MOTUTUKOM;

(6) mpu OTCYTCTBHHM YTBEPKACHHOW OMUTEHTOM aKTHBa M (WIM) 3MUTCHTOM ba3oBBIX akiui
JTUBUACHIHON MOMUTUKY TMBUJICH B! BHITIJIAYEHBI [T0 UTOTaM JIF000T0 Meproa, KpoMe GUHAHCOBOTO
rojia, B TOM YHCJIE TIO pe3yibTaTaM MEepBOro KBapTayia, MOJIYTrOusl, AEBSITH MECSIEeB (PMHAHCOBOTO
roja.

BuennanoBoe 3akpbiTHe — 3akpbiTue [lpumenumoit bupxu u (unm) bupku cpouHbIX KOHTPAaKTOB B
KaKyr0-1n60 JlaTy OLEHKH 10 HACTYIIJICHUs 0ObIYHOT0 BpeMeHu 3akpbITHs TOProB, KpOMeE CIIydaen, Koraa
[Tpumenumas bupxa u (unn) buprka cpouHbIX KOHTPAKTOB OOBSABISIET O TAKOM JIOCPOYHOM 3aKPBITUH HE
MEHee 4eM 3a OJIMH 4ac J0 (B 3aBUCHUMOCTH OT TOT0, YTO HACTYIUT paHbIIE):

(a) ¢akTHyecKoro 3aKpbITUS TOPrOB B peKHUME OCHOBHBIX TOProB Ha 3ToM IIpumenumoit bupxe u (1n)
bupxe cpouHBIX KOHTPAKTOB;

(0) cpoxa 3aBeplIeHHUs [MOAAYMN 3a8BOK JUIsl UX perucrpanuu B cucreme [Ipumennmoit bupxu u (unn)
bupxu cpouHBIX KOHTPAKTOB B LIEJIAX UX MCIIOJHEHUS B 3TOT bupkeBoil 1eHb.

Bpems 3akpbITUS TOProB — NPUMEHUTENBHO K brpke CpOUHBIX KOHTPAKTOB (€CIU MPUMEHUMO) U (WIIN)
ITpumenumoit bupike, a Taxxe bupkeBoMy HIO BpeMsl 3aKpbITUSI TOPrOB B PEKUME OCHOBHBIX TOPTOB
0e3 yudera IMOCJIETOProBOro M JAPYruxX NEpUOIOB 3a paMKaMH IMepHoja MPOBEICHHS TOProB B PEKHUME
OCHOBHBIX TOPIOB, YCTAaHOBJICHHOE MPaBHJIAMH COOTBETCTBYIOIIEH BHpkH CPOUHBIX KOHTPAKTOB (€Ciu
npuMmenumo), Ilpumenumoit bupxu. Ilpu omnpenenenun B otHomeHuun PedepencHoro axTuBa
HecKoJbKuX bupk cpounbix KoHTpakToB M (uiu) ITpumenumsbix bupx Bpemenem 3akpbITHs TOProB
ABIIAETCS Haubosiee MO37Hee BpeMs 3aKpbITHSI TOProB (OTHOCHUTEIBHO MOCKOBCKOIO BPEMEHH) TaKHUX
bupsx cpouHbIx KOHTpakToB U (1K) [IpumenumbIx bupix.

l'unoreTnyeckas cleiaka XeDKUPOBAHUS — 3aKIIOYEHHAS ClIelka DMHUTEHTa ¢ JIIoObiM u3 Jluiiepos-
OPUEHTHPOB WIH CIIelKa DMUTEHTa, KOTOpas Morjia Obl OBITh 3aKIIOYeHa DMHUTEHTOM C JIFOOBIM W3
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JunepoB-opueHTHPOB B OynyiieM, onpeenéHHas B TAKOM Ka4eCTBE C ONMKMCAaHUEM BCEX CYIECTBEHHBIX
YCIIOBUM TakuxX CcAeIOK B Pememnn o mnopsake pacdera  JONOJHUTENBHOIO  J0X04a, W
IpeycMaTpUBAIOIINE OJJHY HJIM HECKOJIBKO U3 CIEAYIOMUX 00s3aHHOCTEH:

1) 00s3aHHOCTP CTOPOH WJIM CTOPOHBI JOTOBOPA NMEPHOANYECKH HJIM CIMHOBPEMEHHO YIUIAYMBATh
JICHEKHBIE CYMMBI, B TOM 4YHCJI€ B cCily4dae NpeAbsSBICHHUS TpeOOBaHWI APYroil CTOPOHOH, B
3aBUCUMOCTH OT U3MEHEHUs LIEH Ha TOBAaphbl, LICHHbIE OyMaru, Kypca COOTBETCTBYIOLIEH BaJIOTHI,
BEJIMYMHBI TPOLEHTHBIX CTABOK, YPOBHS WH(IISALNY, 3HAYSHUH, PACCUNTHIBAEMBIX HAa OCHOBAHUU LI€H
IIPOU3BO/IHBIX (PMHAHCOBBIX MHCTPYMEHTOB, 3HAUEHUH MIOKa3aTesel, COCTABISAIOIINX OPUIHATIbHYIO
CTaTUCTHYECKYI0 HMH(OpMaIMio, 3HAUYCHUH (PU3MUECKUX, OMOJOTMYECKHX W (WJIM) XUMHYECKUX
IoKa3aTejae  COCTOSHMSA  OKpy’Karolled  cpeabl, OT  HACTyIUIEHUS  OOCTOSITENbCTBA,
CBUJICTEIBCTBYIOLIETO O HEUCIIOJIHEHUY UJIM HEHAIJIEXKAIleM UCITOJIHEHUHU OHUM WM HECKOJIBKAMU
IOPUINYECKUMHU JIMLAMM, TOCyJapCcTBaMM WM MYHULUNAIBHBIMA OOpa30BaHUSAMHU  CBOMX
00s13aHHOCTEH (32 UCKIIIOYEHHEM JI0r0BOPA MOPYYHUTENILCTBA U IOTOBOPA CTPAXOBAHMS), TMO0 HHOTO
00CTOSTENLCTBA, KOTOPOE MPEIyCMOTPEHO (eAepalibHbIM 3aKOHOM WM HOPMATUBHBIMU aKTaMH
banka Poccun 1 OTHOCUTENBHO KOTOPOTO HEU3BECTHO, HACTYIIUT OHO WJIM HE HACTYIIUT, a TAKXKE OT
U3MEHEHHs 3HAYEHUH, PACCUUTHIBAEMBIX HAa OCHOBAHMM OJHOIO MJIM COBOKYIIHOCTH HECKOJIBKHMX
YKa3aHHBIX B HACTOALIEM IIYHKTE€ IIOKasartesed. lIpum 3TOM Takod [OTrOBOP MOXKET TaKkKe
peJycMaTpuBaTh 00s13aHHOCTh CTOPOH MJIM CTOPOHBI I0T0OBOpa MepeaTh APYroil CTOPOHE LIEHHbIE
Oymaru, ToBap WJIH BaJIOTY JIMOO OOS3aHHOCTH 3aKJIIOYUTH JTOTOBOD, SBIISIOMIMNCS MPOU3BOTHBIM
(UHAHCOBBIM HHCTPYMEHTOM,;

2) 00s53aHHOCTh CTOPOH MJIM CTOPOHBI Ha YCIOBHSIX, ONPEICIICHHBIX MPH 3aKIIOYCHUU JIOTOBOpA, B
cllyyae pebsiBIeHUs TPeOOBaHUS JPYroil CTOPOHON KYIUTh WM MPOJaTh LIEHHbIE OymMaru, BaltoTy
WM TOBap MO0 3aKJIIOYUTH 10TOBOP, SBJISIOLIUICS TPOU3BOIHBIM (PUHAHCOBBIM HHCTPYMEHTOM.

Jlata orneHkM — nro0ast U3 JaT, KOTOPhIE WM TOPSJIOK OINPEICICHHUS KOTOPBIX OMPENCICHBI B 3TOM
KadecTBe B PerieHnu o mopsijke pacdera JOMOJHUTEIBLHOTO Aoxonaa. B ciydae ecnu kakas-nmu6o [lata
OIIEHKHU SIBJISICTCS AaTOM, He sBiswonlercs bupxkeBbiM nHEM, TO JlaTOMl OLEHKHU SIBISETCS IEPBBIN
bupxeBol neHb, CIEAYIOMINI 32 TAKUM THEM.

JlenuctuHr — oObsBieHue IIpumenumoit bupkell o TOM, 4YTO B COOTBETCTBUM C €€ IMpaBUIAMHU
PedepeHcHBIN aKTUB HCKIIOYACTCA WIM MOJICKUT MCKIIOYEHHUIO U3 YMCIAa aKTHUBOB, JOMYIIEHHBIX K
TOopram (KOTUPOBAJIbHBIX CIIUCKOB). B OTHOIIEHNY IIEeHHBIX OyMar, sBistomuxcs PeepeHcHbIM akTUBOM,
JIeTMCTUHT TpU3HAeTCs HACTYNMUBIIMM C MOMEHTA, KOI/la TakWe LIEHHble OyMaru MCKIIOYEHbI W3
KOTUPOBaJIbHBIX crniickoB [Ipumenumoit bupxu u Topru 3TuMH IeHHbIMM Oymaramu Ha IIpuMennmoit
bupske mpexkpaTHINCh WK MOJUIekKaT MPEKPALIeHUIO 10 JIr00oMy ocHOBaHMIO (kpome Ilornomenus u
[Ipro6perenus no nyonnyHOM odepre) 6€3 He3aMeATUTEILHOTO BKIIOYEHUS JaHHBIX LIEHHBIX Oymar B
KOTHPOBAJIbHBIE CITUCKU WJIM UX JOIMYyCKa K TOpraM HMHbBIM 00pa3oM y OWpKU M (MJIM) OpraHu3aTopa
TOPTrOBIIM U3 YKciia AJIbTEPHATUBHBIX OUPK.

JMIepel-OpUeHTUPBl — MpOo(ecCHOHANbHbIE YYAaCTHUKM (DMHAHCOBOIO pBHIHKA, HE SIBIISIOLIMECS
adpuIMpoBaHHBIMU JHMIIAMU OMuUTeHTa U (win) PacueTrHoro areHrta, omnpenenéHHble DMUTEHTOM B
Pemenun o nopske pacyera JOMOJIHATEIBHOIO 10X0/a B KauecTBe [[nepoB-0pueHTHPOB B OTHOIIEHUHN
PedepencHoro aktuBa, a Takxke JO0bIE IOPUANYECKUE JIUIA, B TOM YHCII€ MHOCTPAHHBIE, SBISIOLIUECS
ux aGuIMpOBaHHBIMU WIIN CBA3aHHBIMU JIMLIAMH, B TOM YHCJI€ JUIsI MHOCTPAHHBIX IOPUINYECKUX JIUI] —
corjgacHo KputepusiM adPrIMpOBaHHOCTH M (WJIM) CBS3aHHOCTH, YCTAaHOBJIEHHBIM B COOTBETCTBUU C
MHOCTPaHHBIM IIPABOM, SBIISIOIIMMCS JINYHBIM 3aKOHOM TaKHUX IOPUINYECKUX JIUL. DMHUTEHT ONPEAEISAET
He MeHee YeThIpEX J{nepoB-opueHTUPOB.

Ecnu xonuuectBo J{unepoB-opHEeHTHPOB B Mepuoj oOparieHuss bupxeBblx oOnuranuii craHeT MeHee
Y4eTHIPEX O JFOOBIM TPUYMHAM, Pacd€THBIN areHT MOXKET OIpeNeNuTh B KauecTBe [luiepa-opueHTupa
MHOE JIMI0, obOJajaroliee JHUIEeH3UeH (MHBIM IMPAaBOMOYHMEM, MPOMCTEKAIOUIMM M3 JIMYHOTO 3aKOHA
Jlunepa-opueHTHpa) Ha OCYIIECTBICHHE OAHKOBCKOW MACSATENHPHOCTH W (WJIM) HA OCYIIECTBICHHUE
OpOKepCKOil AeqTeNbHOCTH, He sBisoneecs apGuinpoBaHHbBIM JUIIOM OMHUTeHTa U (win) PacyeTrHoro
areHTra, SBJSIOIIEeCs YIEHOM XOTda Obl OJHOW W3 CHEAYIOUMX oOpraHuzaudid u (W) ux
MIPaBONPEEMHHUKOB:



1) MexnayHapoaHas accolmaiys cBonoB u aepuBatuBoB, Muk (International Swaps and Derivatives
Association, Inc);

2) Cawmoperynupyemast opranu3zanus «Haunonansnas punancoas accormanus» (CPO HDA);
3) HamuonansHas acconuanus yaacTHHKOB (hoHmoBoro peiika (HAY®OP).

PacuérHbIil areHT ompenenser OAHOIO WIM HECKOJIbKHUX [[MIepOoB-OPUEHTUPOB M3 YUCIIA YKa3aHHBIX
BBILLIE JIUI B CPOK He no3jaHee 5 (Ilsatu) pabounx nHe ¢ nathl, B KOTOpYyro Pacu€THblil areHT y3Hal niu
JOJDKEH ObUT y3HATh O TOM, YTO KaKoW-1100 u3 J{ninepoB-OpHeHTHPOB HE MOKET BBIMIOJIHATH ACUCTBUS,
IIpeyCMOTpEeHHbIE PelmennemM o mopsjake pacyeTra AONOJHUTENBHOro noxozaa. Ilpu 3TtoM kommdectBo
ornpenensieMblx Pacu€rHbiM areHToM [lMiepoB-OpHEHTHPOB JOJKHO OBITH TaKkuM, YTOOBI B JIFOOOH
MOMEHT BpeMeHM o0Iiee KOJu4ecTBO JIMIepoB-OpUEHTHPOB cocTaBisuio He MeHee 4 (Uerhlpéx).
PacuérHerit areHT coobmaer OMUTEHTY HHPOpPMAIUIO 00 ompenaenéHHbIX UM Jlunepax-opueHTUpax He
no3zanee 1 (OgHoro) pabouero 1Hs ¢ JaThl ONPEAEICHHUs COOTBETCTBYIOIUX [IMIepoB-OpPUEHTHPOB.

WNudopmanus o JJunepax-opueHTrpax, onpeaciéHHpIX PacdéTHRIM areHTOM U3 YKciia YKa3aHHBIX BBIIIE
OpraHu3aluii, J0JKHA ObITh ONyOIMKOBaHA DMUTEHTOM B (JOPME COOOLIEHUS O CYLLIECTBEHHOM (hakTe B
Jlente HoBocteld He mo3maHee | (OpHoro) pabouero MAHS € JaThl TOMYyYEHUS OMHUTCHTOM
COOTBETCTBYIOLIEH nH(popMmanuu oT PacuéTHoro areHra.

H3menenue ucrounnka PedepeHCHOTO 3HaUCHUS — CHTYAIlHs, IpH KOTopoil PedepeHcHOE 3HaUCHUE HE
MOJKET OBITh PACCUUTAHO HH IO OJHOMY M3 MPaBWI, IPEeIyCMOTPEHHBIX PeriennemM o Beimycke U (MIIK)
Pemenuem o nopsijike pacuera JONOIHUTEIBHOTO JOX0/1a, HO IIPH ATOM JJIsl onpeenenus Pedepencuoro
3HAYEHUS MO pelieHnto PacuéTHOro arenta MOryT ObITh UCIIOJIB30BAaHbI HHBIE CIOCOOBI M HCTOYHHKH.

H3MeHeHre peryanupoBaHus — OOCTOSTENbCTBO, CBUIETENILCTBYIOIIEE O JEHCTBUSAX IOCYAapCTBEHHBIX
OpPraHoOB, CIOCOOHBIX BOCIPEMSATCTBOBATh HCIOJHEHUIO 00s3aTelNbCTB OMUTEHTAa 10 bupkeBbIM
obmuranusaM u (Mm) 00s3aTenbeTB OMUTEHTA U (WK ) 1'000ro [ToTeHIManbHOro KOHTPAreHTa 1Mo XeKy
(;mro6oro u3 JluinepoB-opueHTHPOB) MO ['MIOTETHYECKON CHENKe XeIKUpOBaHMS (€ciau Takas CHeKa
3aKJIF0YeHa (MMEET MECTO), WJTH €CII TaKas CeJIKa MOTJIa Obl OBITh 3aKIII0YeHA HA MOMEHT UCTIOJTHCHUS
COOTBETCTBYIOLIETO 0053aTEIbCTBA), BEIPAXKAIOLIEECS B CIEIYIOLIEM:

(1) mpuHsATHE WK U3MEHEHHE KaKOTO-TH00 NMPUMEHUMOTO 3aKOHA UIIK HHOTO HOPMATHBHOTO IPABOBOTO
aKkTa (B TOM YHMCJIe HAJIOTOBOI'O 3aKOHOAATENIbCTBA), WIN

(2) w3manwe HOBOW OQUIMATIBHOW MPAaBOBOM MO3MIMHU (T.e. TPABOBOW MO3MIUH, HWMEIOIICH
001e00s13aTeNnbHyI0 CUly U (WIK) 00s3aTeNbHYI0 CUIIY JAJS CYJOB MJIM MPaBONPHUMEHUTEIBHBIX
OpPraHOB COOTBETCTBYIOIIEr0 TOCYJapCTBA), B TOM YUCIIE€ TOJIKOBAHUS UM U3MEHEHUSI B TOJIKOBAaHUU
KaKMM-THOO CyAOM, TpPETEHCKHMM CYAOM MM PETyIMpPYIOLMM OpraHoM, o00JaJaroIiuM
COOTBETCTBYIOIIMMHU [TOJIHOMOYHUSIMHU, KAKOTO-TMO0 MPUMEHUMOTI0 3aKOHA MJIK MHOI'O HOPMaTUBHOTO
IIPaBOBOrO akTa (BKJIOYas J000€ Takoe JeHCTBHE, OCYLIECTBICHHOE HAJOTOBBIMU OpraHaMH),
BJIEKyIllee 3a COOOW CyIIECTBEHHOE NOBBIIIEHHE HW3JEPKEK OMHTEHTa M (WiM) Jr000ro
[ToTeHIIMaNbHOTO KOHTpAareHTa MO XE[Ky B BBIIOJHEHHHM HX O0S3aTENbCTB IO bHpkeBbIM
oOnuranusaM u (win) rno ' unoTeTnyeckoil ciaenke XeaKUupoBaHus, U (M) 00s13aTENIbCTB, BOSHUKIIINUX
B CBS3M C TOKYIKOM, Mpojaxed WIM MOAJEepKaHUEM IO3UIUHN JUOO 3aKIIOUE€HHEM CHEJOK B
otHomeHun Pedepencnoro aktuBa (PedepencHoro aktuBa B coctaBe Kop3uHBI), HUCTOIB3YEMBIX
OMUTEHTOM 15 XeIKUPOBaHUS 00513aTesIbCTB 110 bruprkeBbIM oOnmuranusm uiu no ['unorernyeckoi
CIENKE XeIKUpOBaHUSA (B TOM 4YHCIE, [0 MNPUYMHE YBEIMYEHUS HAJIOTOBBIX 0053aTENbCTB,
YMEHBIIICHUS] HAJOTOBBIX JIBIOT WM UHBIX COOBITHI, MIMEIOIINX HETaTUBHBIN HAIOTOBEIH AP (EKT).

Kop3una — coBokymnHoOCTh Bcex PedepeHCHbIX akTUBOB, ONpesiesieHHbIX B Perennn o nopsiake pacuera
JOTIOJIHUTEIBHOTO 10X0/1a.

Koppektuposka AJIP u (nnmn) I'JIP — Hactymienue B oTHOIeHUH PedepeHCHOT0 akTHBa, SIBISIOIIETOCS
AJIP u (umm) I'JIP mo60ro u3 caeayrommx COObITHIA:

(a) mpemocraBieHne HSMHUTEHTOM ba3oBbIX aknui gemno3uTapuro ba3oBBIX akKIMii THUCHMEHHBIX
WHCTPYKLMI O CHATHM C yYeTa Wi repenade ba3oBbIx akuui;

(6) pactopskeHHE IEMO3UTAPHOTO COTJIAIIEHUS, 3aKJIFOUEHHOTO B OTHOIICHUHM ba30BBIX aKIUN MEXITy
OMHUTEHTOM aKTHBa M AMHUTEHTOM ba30BBIX aKkiMii WK MEXKIy OMUTEHTOM aKTHBAa U OaHKOM-
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KaCTOIUAHOM,

(B) HACTyIUIEHHE KOHBEPCHOHHOTO COOBITHS, TIOJI KOTOPHIM MTOHUMAETCS JIF000€ COOBITHE, KOTOPOE IO
OTIpe/IeNICHUI0 U HaOMI0IeHNI0 PacdeTHOro arenTa mpuBOAUT (MITM MOXKET MOTEHITHATLHO TPUBECTH )
k kouBepranuu AJIP wmu ['JIP B ba3oBwie akiuu wim J1r00bIe Ipyryue IeHHbIE OyMard SMUTEHTA
ba3oBbIx akuui.

MHO0KeCTBEHHOCTh BaJIIOTHBIX KYPCOB — COOBITHE B OTHOILICHUHU BANIIOTHI, ABIsAOMNIEHCS PedepeHcHbIM
aKTHBOM, IIPH KOTOPOM OIpeIesieHIe 3HaYeHUs1 OOMEHHOTO Kypca BaJIIOTHI, sBistonIeiics PedepencHpiM
AKTUBOM, OCYLIECTBJISETCSA IPHU IMOMOIIM HECKOJbKUX MCTOYHHUKOB OINPEACIICHUs Kypca TAKOM BaJIIOTHI,
€CITU JI0 JaThl Havyaja pa3MelieHus: bupkeBpIx oOnuranuii s 1eneil onpeneneHns oOMEeHHOTro Kypca
TaKOW BAJIFOTHI UCIIOIb30BAJICS OJIMH UCTOYHUK.

Hapyiienre BamroThl — MpEKpalieHne CyIECTBOBAHUS OAHOW W3 BAIIOT, SIBIISIONICHcS PedepeHcHbIM
aKTHBOM, B BAJIOTHOM Mape W 3aMEHa €€ MHOW BaJIOTOM, HE sBIIAONICHCS PedepeHCHBIM aKTHBOM HITH
ATNBTEpHATUBHBIM aKTHBOM, J0 COOBITHS MPEKPAIICHUS CYIISCTBOBAHMS OJHOW W3 BATIOT B BATIOTHON
nape.

Hapyiienne WHaeKca — OJHO W3 MPHUBEICHHBIX HUKE COOBITHH /WM OOCTOSTENHCTB B OTHOIICHUHU
uHaekca(-oB), siBistomerocs(-uxcs) PepepeHcHpIM akTHBOM:

(a) oTmMeHa wiIM 3amMeHa WHICKCA HWHBIM, HE SBISIIONIMMCS, O MHEHUI0 PacueTHoro arenra,
npuemiieMbIM, 1100 3ameHa CroHcopa MHIIEKCa MHBIM JIMIIOM, KOTOpoe, 10 MHeHHIo PacueTHoro
areHTa, He SBISETCA MPUEMJIEMBbIM JUIsl II€JIed OMpeNeeHUsT CPOKOB HCIIOMHEHHUS W pa3Mepa
00s13aTenbCTB 10 bupkeBbIM 00IUTALINAM;

(6) xoppekTHpoBKa cnenu(uKanuii TPOM3BOMHBIX (PMHAHCOBBIX MHCTPYMEHTOB, Oa3WCHBIM aKTHBOM
KOTOPBIX SIBISIETCA MHIAEKC, sBjstonuiics PedeperncHbiM akTBOM 1O bupkeBbIM oOIuranusm, y
oupsxu, sBisoneiics ClioHCOpOM MHIEKCA, WIH MyOINYHBI aHOHC O TaKOH KOPPEKTUPOBKE, TPU
YCJIIOBUH, YTO TaKasi KOPPEKTUPOBKA, 10 MHEHUIO PacueTHOro areHra, cBsi3aHa C CyLIECTBEHHBIMU
M3MEHEHUSIMHU B MOPAJOK pacueTa UHIEKCa;

(B) mpekpalleHue TOProB WM 00s3aTelabHOE JUIsl BCEX YYaCTHUKOB TOPrOB JOCPOYHOE HCIIOJHEHHE
00513aTEeNbCTB 10 JIOTOBOPAM, SIBJISIFOIIMMCSI TPOU3BOJHBIMH (DUHAHCOBHIMH HWHCTPYMEHTAMH,
0a3MCHBIM aKTHBOM KOTOPBIX SIBJISIETCS UHAEKC, ABIstoIUcS PedepeHcHbIM akTHBOM 110 bupkeBbiM
oOnuranusM, Ha Toprax Oupxku, siBistomelcs CHOHCOpPOM HHJEKCa, WIM IpPeKpalleHHe TOProB
KOMIIOHEHTaMHU HHJEKca Ha Toprax Oupsku, siBisomieiicss CioHCOpoM MHJIEKCa, WIH MTyOJIUYHBINA
aHOHC O TaKOM IPEKpalleHUU JMOO0 00sA3aTeJBHOM JUIl BCEX YYaCTHHUKOB TOPrOB JOCPOYHOM
UCIIOJTHEHUU 00513aTEIbCTB;

(F) U3MCHCHHUEC OJJHOT'O NJIN 0oJiee KOMIIOHEHTOB HHCKCA, €CJIM TAKOC U3MCHCHUC UMCCT CYHICCTBCHHOC,
o MHeHHI0 PacueTHOro arcHTa, BIIMAHUC Ha IMOPAAOK pacyeTa HHACKCA,

(1) mpekpalieHue pacyeTa MHJEKCa W/WIN CYIIECTBEHHas 3a/ep)kKKa MyOiIMKaluu ypoBHS (3HAYEHUS)
MHJIEKCa WJIM COOTBETCTBYIOLIMX JAHHBIX JUIs pacyeTa ypoBHs (3HaueHus) uHiekca CIOHCOpOM
WHJIeKCa, TIPU YCJIOBUH, UTO YPOBEHH (3HAUCHUE) MHJIEKCA HE MOXET ObITh ompeseieH PacueTHpIM
areHToM 0e3 nHpopmanuu ot CrioHcopa UHJEKCa;

(e) cyliecTBEHHOE HW3MEHEHWE YCJIOBHH HCMONAb30BaHUs wuHAekca CHOHCOPOM HWHJIEKca W/Win
CYIIECTBEHHOE IMOBBIIIEHNE BO3HarpaxaeHus CroHcopa HHAEKCa 3a UCIOJIb30BaHUE M/UIIU pacyer
MHJEKCa TaK, 4TO, 10 MHEHHIO PacueTHOro areHra, Kakoi-InOO CTOPOHE CAENOK W/MIM HMHBIX
(UHAHCOBBIX WHCTPYMEHTOB, OA3MCHBIM AaKTMBOM KOTOPBIX SIBISETCS HWHJAEKC, COCTABISIOMIMN
PedepencHblit akTUB, CTAHOBUTCS HEPa3yMHO C SKOHOMHYECKOM TOUKU 3PEHUS OCTaBaThCsl CTOPOHOM
TaKUX CHENOK W/MIM WMHBIX (PMHAHCOBBIX HWHCTPYMEHTOB JHOO 3aKiiouaTh HOBBIE CHEIKU WIN
proOpeTaTh HOBbIE (PMHAHCOBBIE MHCTPYMEHTHI B OTHOIIIEHUHU TaKOT'0 MHJIEKCA C TPEThUMHU JIUIIAMH.

Hapyiienre cTaBkM — OJHO W3 NMPUBEACHHBIX HUXKE COOBITHI W/WIM OOCTOSITENHCTB B OTHOIIECHUU
CraBku:

(a) HeomyOnMkoBaHue (HepacKpbITHE) 3HaUeHHsI CTaBKU B TeUeHUE 0oJiee YeM IIATH MOCIIeA0BATENbHBIX
nat, korja takast CtaBka JOJKHA ObITh OMYOJIMKOBaHA (PAaCKphITa) B COOTBETCTBUH C IPUMEHUMBIMU
YCJIOBUSIMU €€ OIyOJIMKOBAaHUS (PacKpbITHSA);
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(6)

CYLIECTBEHHOE H3MEHEHME mopsaka pacueta CTaBKM WIM KOMIIOHEHTOB, YYMTHIBAEMBIX IIpU
onpeaeneHuu CTaBKu, KOTOPOE, IO MHEHHIO PacdyeTHOro areHra, He SIBISETCA IMPUEMIIEMBIM IS
1eJselt onpeaeseH sl CPOKOB MCTIOIHEHHS U pa3Mepa 0053aTeNIbCTB 10 bUpKeBbIM 00IUTranusim.

Hapymrenune ToBapa — OIHO U3 IPUBCIACHHBIX HUXKE COOBITHH H/UJIN 00CTOATENHCTB B OTHOIIEHUH TOBapa,

ABIISIOIIETOCs PedepeHCHBIM aKTUBOM:

(2)

(6)

NpEeKpalleHNe CYIIECTBOBAHUS TOBapa Kak OOBEKTa TPaXJAHCKUX IpaB WM OrpaHUYCHHE
000pOTOCTIOCOOHOCTH TOBapa Kak 00BEKTa rPaXT1aHCKUX IPAB;

CYLIECTBEHHOE M3MEHEHHUE COJEp KaHMs TOBapa, OKa3bIBaOIlIEee CYIIECTBEHHOE BIMSHHME Ha LIEHY
TOBapa, €CJIM MPU TAKOM U3MEHEHUH HE MPOUCXOIUT U3MEHEHNE HAMMEHOBAHUs TOBapa (TOBapHOU
no3unuu) U (WiM) eJUHHIBI W3MEpPEeHHUs TOBapa, yKa3aHHbIX B PemieHum o mopsiake pacyera
JIOTIOJIHUTEIBHOTO JJOX0/1a;

CYLIECTBEHHOE H3MeHeHHe (GOopMyJbl WIM TMOpsjAKa pacueTa IEHbl Ha TOBap, OKa3bIBalollee
CYILIECTBEHHOE BIIMSHHME HA LIEHY TOBApa, €CJIU MPU TAKOM U3MEHEHHH HE MPOUCXOAUT U3MEHEHUE
HAaUMEHOBAaHMsI TOBapa (TOBApPHOM MO3MULMHK) U (UIM) €IUHHIIBI U3MEPEHUsl TOBapa, yKa3aHHBIX B
Pemrenun o nopsijike pacyeTa IOMOJIHUTEIIBHOTO JOXO/a.

Hapymienue d)OHI[a — OJHO H3 MPHUBCACHHLIX HHIKC COOBITUHM M/WIH OOCTOATENLCTB B OTHOILIEHHHU IHas

(axuuun, nonm) ETF wiu nast IIM®, kotopsie sBisitorcs PedepeHCHbIM aKTUBOM:

(a)

(6)

(B)

(r)

(m)

CYLIECTBEHHOE U3MEHEHHUE MOPsAIKa pacueTa CTOUMOCTH Masi U/WJIM HEUCTIOJIHEHHE 0053aHHOCTH T10
pacdery au00 OnmyOJUKOBAHHIO CTOMMOCTH Tasi JIMIIOM, YIIOJHOMOYEHHBIM OCYIIECTBISATH TaKUE
JeCTBHS HEe MeHee 2-X pa3 MOJIPsi/l B CPOKH, IPEAYCMOTPEHHBIE 7Sl pacu€Ta /Wil OImyOIMKOBaHUS
CTOMMOCTH T1as;

W3MEHEHUEe TepeyHsi akTUBOB, BXomsammux B coctaB ETF/IIM® (3a uckiaoueHHeM H3MEHCHHH,
MPEeIyCMOTPEHHBIX WHBecTUIMOHHOW nexnapauueii ETF/IIN®), maii (akuus, O0s) KOTOPOTO
sBisieTcst PeepeHcHbIM akTHBOM 110 brpskeBbIM 00JIUTaIUsIM;

IIPUHATHE YIIOJIHOMOYEHHBIM OPraHOM YIIPABJICHUS PELICHUS O PEOPraHU3alMK WIM JIMKBHUIALNHA
IMUTEHTa, (huHaHCOBbIE MHCTpYMeHTHI (IIpekpaiiiaembie (MHAHCOBBIE MHCTPYMEHTHI) KOTOPOIO
BXx0JiT B coctaB aktuBoB ETF/ITU®, ecnu takue Ilpekpamaempie prHAHCOBBIE HHCTPYMEHTHI HE
3aMEHSIOTCSI UHBIMU (PMHAHCOBBIMU MHCTPYMEHTaMH, JOIYCTUMBIMU COTJIACHO MHBECTUIIMOHHOMN
nexnaparuu ETF/TTN®;

npekpamenue ETF/TIN®, nait (akuus, momus) KOToporo siBisercs PedepeHCHBIM akTHBOM IO
bupxeBbiM oOnuramusam, kpome npekpaumienuss ETF/IIM®, nns koTtopblx Ha JaTy Havaia
pasmenieHust bupkeBbIx oOsuranuii ObIJT YCTAaHOBJIEH CPOK IPEKpAIIEHUS B COOTBETCTBUU C
ycnosusimu ETF/TTU®;

IpeKpanieHue aeareabHocT agmuuucrpatopa ETF wnm ynpasisroment komnanuu [IAD, mait
(axmus, 7071s1) KOTOPBIX siBsieTcs PedhepeHcHbIM akTHBOM 110 brpkeBbIM 00mHUranusam, noja KOTopbIM
IIOHUMAETCA () IPUHATHE YIOJTHOMOYEHHBIM OPraHOM YIPABIEHUS PELICHUS O PEOPTaHU3ALUN WIN
nukBuanuy; (6) Bo30ykJaeHNEe MPOU3BOICTBA MO JEIIy O HECOCTOATEIbHOCTH (0aHKPOTCTBE) WU
WHULMUPOBAHUE WHOW  AHAJOTMYHOM MpPOUEAYpPbl B  COOTBETCTBUM C  MHOCTPAHHBIM
3aKOHOAATENbCTBOM; (B) NpekpaiieHue noiaHoMmouni aamuuucrparopa ETF wmm ynpapnstomei
komnanuu IIM® B cBA3M ¢ NOpuBIEYECHHEM JAPYroro aAMHUHUCTPATOPa/Ipyroil ympasisrolei
KoMIaHuy; (T) MpeKpalieHue AECUCTBHUS CHEIHAIBHOTO pa3perieHust (JUIeH3uH, cepTuduKara,
aTTecrara, CBUACTEIbCTBA WIM MHOIO JOKYMEHTA, MOATBEP)KIAIOLIETO JAOMYCK K OCYILECTBICHHUIO
OTIpe/IeIEHHOW JESITebHOCTH), BBIJAHHOIO TOCYJAapCTBEHHBIM (MYHHMIIMIIAJIBHBIM) OPIaHOM WIIU
MHBIM JIMLIOM (OpraHOM, OpraHM3aLKEel ), BRICTYMAIOUIMM OT UIMEHH TOCy1apcTBa (MYHUIMIIAIHLHOTO
oOpa3oBaHMs) M OO0JIaJAIONIMM BJIACTHBIMH TOJHOMOYMSIMM B COOTBETCTBUU C HPUMEHHUMBIM
3aKOHOJATEIbCTBOM; (1) BO3HMKHOBEHHE OOCTOSITENLCTB, CBUAETEIBCTBYIOIIUX O TOM, 4YTO
BBIITOJIHEHUE TeKynuM aaMuHucTparopoM ETF wmim texymen ynpasistoniedt komnanuen [T
CBOUX (PYHKIIMH, M0 MHEHHUIO PacueTHOro areHTa, CTaHOBUTCS HE3aKOHHBIM /UM HEBO3MOXHBIM H
IIpU  YCJIOBHM, 4TO HOBBIM aamuHuctpatop ETF mnm HOBas ympasmstomas komnanus 1IN we
Ha3HaueH (He Ha3HaueHa) B Pa3yMHbIE CPOKU TOCIIE€ HACTYIUIEHUS JOOOT0 M3 MEPEUMCIIEHHBIX B
HACTOAIIEM MYHKTE COOBITH.
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Hanmonanuzaius — HalluoHaNMU3anus, peKBU3HLINS, KOH(PHUCKALKS WK 00pallieHne B TOCy1apCTBEHHYIO
COOCTBEHHOCTb 110 MHBIM OCHOBAHMSIM BCEX JIMOO CYIIECTBEHHOW YaCTH LIEHHBIX Oymar, SBISIOUIUXCS
PedepeHcHBIM aKTHBOM, BCETO JINOO CYIIECTBEHHON YaCTH UMYIIECTBa DMUTECHTA aKTHUBA.

HenukBUIHOCTE — HACTYIUIEHHE COOBITHS W/WIK OOCTOSITENLCTBA, B PE3YJIbTaTe KOTOPOTO CTaHOBUTCS
HEBO3MOXKHBIM 3aKJIIOUUTH [ MIIOTETHYECKHE CHIENKH XEIHKUPOBAHUS WIN MOIY4YUTh odepTy ¢ TBEpIOU
KOTUPOBKOM Ha YCJIOBHSX, ITO3BOJSIIOIIMX B Cllydae €€ akLEeNTa 3aKIYUTh B JCHb 3alIpOca KOTUPOBOK
wii odepT CHeNKy Ha PHIHOYHBIX YCIOBHSX Kak JAJs OJHOW, Tak M JUIi HECKOJBKHX CIEIIOK C
PedepencubiM akTHBOM H/MiK B oTHOIIEHUU Pedepencuoro aktusa. [lpu sTom asis meneit HacTOAIIEro
OIIpE/IENICHUS CIIENIKA CUYUTAETCS 3aKJIIOUEHHONW HAa PHIHOYHBIX YCJIOBHUSX, €CJIM €€ 1I€HA HECYIECTBEHHO
OTJIMYAETCS OT LEHBI aHAJOTHMYHBIX CIIEJIOK C TakuM ke PedepeHCHbIM aKTHUBOM W/MIU B OTHOILICHHUH
Takoro xe Pedepencroro aktusa.

HecocTosTennbHOCTh — 1000€ U3 CIAEAYIOIMNUX COOBITHI B OTHOIICHHH DMHUTEHTA aKTHBA WJIM YMUTEHTA
ba3oBrIx akimii;

(a) I[OGpOBOJ'IBHaH WKW TIPUHYAUTCIIbHAA JIMKBUAAIHWA, HE BKIIIOYasg HNPCKpallCHUE ACATCIBHOCTHU B
PE3YIBbTATC CIUAHUA WU IPUCOCAUHCHUS

(6) mpu3zHaHMe DMUTEHTa aKTHUBAa WJIM SMHUTEHTAa ba3oBBIX aKIMi HECOCTOATEIbHBIM (OAaHKPOTOM) B
COOTBETCTBUHU C MPUMCHHUMBIM 3aKOHOJATEILCTBOM, B TOM YHCIIE 1O TMPUYMHE HECIMOCOOHOCTH
YIIOBJICTBOPUTH TPEOOBAHUS KPEITUTOPOB 110 JICHEKHBIM 00513aTEIIbCTBAM;

(B) mepenaya BCEro WJIM CYLIECTBEHHOW 4acTU MMYILECTBA DOMUTEHTAa aKTHBAa WJIM SMUTEHTa ba3oBbix
Ak B I0BEpUTENbHYIO0 COOCTBEHHOCTh (BJIaJICHHE, YIIPABJICHUE) TPEThEMY JIMIlY B MHTEpecax Bcex
KpEAUTOPOB DMHTEHTA aKTHBA WM AMHUTEHTAa ba3oBbIX akiuil B LENSIX MOJyYeHUs JOXOJOB OT
MMYILECTBA U €70 pealn3alyy 1JId IOCIEAYIOLIET0 PaCpEeACIICHNS TOIYYCHHBIX IEHEKHBIX CPEICTB
Cpelu BCEX KPEIUTOPOB;

(r) 3aKiII0OYeHHEe MHMPOBOIO COIJIALLCHMS CO BCEMM KpPEAUTOpaMM OMUTEHTAa aKTHBA WM HMHUTEHTA
ba3oBbIX akiuii 0 nepegaye ero UMyIIeCTBa B [OTallleHUe TPEOOBaHUM BCEX KPEIUTOPOB;

(1) MHUIMMPOBaHHME DMUTEHTOM AKTHBA MM SMUTEHTOM ba3oBbIX akiuil BO30yXIE€HHs POU3BOJCTBA
C LENbI0 NpU3HAHUS OMUTEHTa aKTUBa WM AMHUTEHTa ba3oBbix akuuil B CyJeOHOM MOpsIKE
HECOCTOSATENIbHBIM (0QHKPOTOM) MJIM IPUMEHEHUS KaKoW-1100 MpolLelypsl WK CPeACcTBa IPaBOBOM
3alllUThl, IPEAYCMOTPEHHON 3aKOHOJATEILCTBOM O HECOCTOSATENBHOCTH (OAHKPOTCTBE) UM MHBIM
AQHAJIOTMYHBIM 3aKOHOJATEIbCTBOM, 3aTPAaruBalOIINUM IIpaBa KPeIUTOPOB;

(6) DMHTEHT aKTHBa WJIM SMUTEHT ba30BBIX aKIM{A CTAHOBUTCS OOBEKTOM IPOU3BOACTBA C IIEJBIO
OpU3HAaHUS OMUTEHTa akTUBa WJIM OSMUTEeHTa ba3oBeIXx akmuii B cyneOHOM mopsake
HECOCTOSITENIbHBIM (0aHKPOTOM) MJIM MPUMEHEHHS KaKOH-JIN0O0 MpoLeaypsl WM CPEACTBA TPaBOBOM
3aIUTHI, PETYCMOTPEHHON 3aKOHOAATENbCTBOM O HECOCTOATENLHOCTH (OAHKPOTCTBE) MIJIM MHBIM
AQHAJIOTMYHBIM 3aKOHOAATEIbCTBOM, 3aTparuBalOIlUM IIpaBa KPEIUTOpPOB, WHULIMHUPOBAHHOTO B
OTHOLIEHUH HETrO TPETHUM JIULIOM;

(>k) B OTHOILIEHMU DMUTEHTA aKTUBA UJIM SMUTEHTA ba30BbIX aKklMi 0/IaHO X0/IaTaliCTBO MJIM UCK O €ro
JUKBUJIALIUHU WIN NIPEKPAILEHUH JIESITEIBHOCTH U NIPOJIAaXKe UMYIIECTBA IS LiEleH YAOBIETBOPEHUS
TpeOOBaHUI BCEX KPEIUTOPOB M TAKOE MPOW3BOJICTBO, XOJATaMCTBO WJIM UCK (1) MPUBOIUT K
NPU3HAHUIO €0 HECOCTOSTEIbHBIM UM OAHKPOTOM HJIM IPUMEHEHHIO MTPOLieypbl 0aHKPOTCTBA WIIN
CpEJICTBA MPABOBOM 3alllUThl WM MPUHATHIO PELIEHUS O €ro JIMKBUAAIMM WM MPEKpalleHuu ero
JeSITeIbHOCTH U MPOAaXKe UMYIIECTBA JUI LeNel yIOBIEeTBOPEHUs TPeOOBaHUN BCEX KPEIUTOPOB
i (11) He MpeKpalleHo, He OTMEHEHO, IPUOCTAHOBJICHO WJIK B HEM HE ObLIO OTKa3aHO B TE€UEHHE
TPUILATU AHEH 1ociie BO30YKACHUS WK TOJauy;

(3) mpuHATa pe3onronus (pelieHre) O JUKBUAAIM DMUTEHTA aKTUBa WM dSMUTeHTa ba3oBbix akiuii,
BHEIIIHEM YIPABJICHUM WM IPEKPALICHUU €0 NEATEIBHOCTU U MPOAAXe MMYLIECTBA JUIS LICJIeH
YIIOBJIETBOPEHHUS] TpeOOBaHUII BCeX KPEAUTOPOB (32 HCKIIOYEHHEM JIMKBUIAIMM B pe3ylbTaTe
CJIMSIHUS, TPUCOEIMHEHNS WK TIepe1adl UMYIIECTBEHHOTO0 KOMILIEKCA FOPUAMYECKOTO JINIA);

(v) HasHaueH (MO0 OMUTEHT aKTHBa WJIM SMUTEHT ba30oBbIX aKIMil XoAaTaliCTBYeT O TakoM
Ha3HAYCHWM) BHEIIHUHW WJIN KOHKYPCHBIM YIPABIISIOIIMN, JIMKBUAATOp OMHUTEHTA aKTUBAa WIH
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sMuUTeHTa Ba3oBBIX akIuii, TOBEpPUTEIbHBI COOCTBEHHUK WM MHOE aHAJIOTUYHOE JOKHOCTHOE
JUIO C TOJHOMOYMSMU MO YIPABICHUIO W PACHOPSKEHUIO BCEM WM CYHIECTBEHHOM YacThbIO
MMYyIIeCTBa DMUTEHTA aKTUBA WU AIMUTEHTAa ba30BbIX aKlUii;

(k) wHBIE COOBITHS, aHAJOTUYHBIE MO TpPHUPOAE W (WIM) TIOCIEACTBUS KOTOPBIX aHAJIOTHYHBI
NOCJIEICTBHSIM COOBITHH, OMMMCAaHHBIX B aparpadax (a) — (1) BbILIe.

Ilepuon Ha6J'IIOI[eHI/I$I — 110001 U3 NEpUoa0B BpEMEHHU, YCTaHABIIMBAECMBIX B 9TOM Ka4€CTBC B Pemennu o
MOopAAKE pacuceTa JOIOJIHUTCIBHOI'O J0X0A4a.

[N D — naeBOit THBECTUIIMOHHBIN (POHI.

[ornomenune — HactymieHue B oTHomeHnH PedepencHoro aktuBa wim ba3zoBbIX akmmid Jr000r0 M3
CIICAYIOIIHUX COOBITHH:

(a) xouBepramus wiu odmeH PedepeHcHoro akruBa wiu ba3oBbIX akimii, B pe3yibTare KOTOPOTO
IIPOUCXOUT Mepeiaya UM BO3HMKAeT 00S3aHHOCTb IepelaTh BCE LIEHHble OyMaru, sBJISIOIINECS
PedepencHbIM akTHBOM, HaXOsIIHECS B OOpALICHUN, TPETbEMY JIMILY MJIH JTUIIaM;

(0) peopranuzanusi DMUTEHTA aKTUBA UM YMUTEHTA ba30BbIX aKIUii;

(B) mpenbsiBiieHHMEe TpeOOBaHUS O BBHIKYIE, JOOPOBOJBHOIO WM OO0S3aTENBHOTO MPEIIOKEHUS,
YBEJIOMJICHHE O MpaBe TpeOOBaTh BBIKYIA, MHOE MPEJIOKEHUE WIH ICHCTBUE JUIla, HApaBIECHHOE
Ha MOKYIIKY WK IPUoOpeTeHrne HHbIM 00pa3om 100 porieHTOB HaXOIAIIUXCs B 00paIIeHNH [IEHHBIX
Oymar, sBisromuxcsi PedepencHpiM aktuBoM uinu ba3oBbIMU aKLUSAMH, B pe3yibTaTe KOTOPOTO
MPOMCXOIUT Mepeada il BOSHUKAET 00sI3aHHOCTD NEPeAaTh TAKOMY JIMILY BCE yKa3aHHbIC IEHHBIE
OyMmaru (Kpome LIEHHBIX OyMar, MpUHAAJISKAIUX TAaKOMY JHIYy HANpSIMYIO WM KOHTPOJIUPYEMBIX
UM 4Yepe3 TPEThUX JIUL).

[loTeHIMaTbHBIA KOHTPAreHT MO XE/LKY — JIF0OOH M3 MOTEHIMAIbHBIX KOHTPAreHTOB DMHTEHTAa IO
['unoreTnueckoi caenKke XeHKUPOBAHUS, KOTOPHIM MOXKET OBITh JIF0OOU 13 J{unepoB-OpueHTHPOB.

[Ipumenumas bupska — 6uprxka, opraHu3aTop TOProBIU, TOProBas IUIOMIAIKA (B TOM YHCIIE HHOCTPAHHBIC)
WM WX 3aKOHHBIC TPABONPEEMHUKH, HAa KOTOPBIX OCYIICCTBISIOTCS TOPTH IEHHBIMU Oymaramu,
ABIAOIUMUCS PedepeHCHBIM akTUBOM, a TaKKe 3aMEHSIOIINE UX Oupika, OpraHu3aTop TOPrOBIH WU
TOProBas IJIONIAKA, HA KOTOPhIE BPEMEHHO WJIM HA TIOCTOSIHHON OCHOBE TIEPEBEACHBI TOPTH IICHHBIMHU
Oymaramu, sBisforuMucs PedepeHCHBIM akTUBOM, TIPH YCIOBUH, YTO MO OIpeaeneHuio PacueTHoro
areHTa TOPTH IEHHBIMU Oymaramu, sIBJSOMUMHUCS PedepeHCHbIM aKTHBOM, Ha TaKMX 3aMEHSIOIINX
OupKe, OpraHu3aTope TOPrOBIU WM TOPTOBOM IUIOMIAJIKE 0ONAJar0T COMOCTAaBUMON JTMKBUIHOCTHIO C
TOpramMy Ha 3aMEHsIeMOI OUp:Ke, OpraHU3aTOPEe TOPTOBIIY WM TOPrOBOM IUIOIIAIKE.

ITpuoGperenue no nyoanyHoll odepre — mpeabsBieHHe TPeOOBAaHUS O BBIKYIE, JOOPOBOJIBHOIO WM
00s13aTeIbHOTO TIPEIUIOKEHHS, YBEIOMJIEHHE O IIpaBe TPeOOBaTh BBHIKYIA, MHOE MNPEATIOKEHUE WIN
JeicTBUE JIUIIA, B pe3yabTaTe KOTOPOTO 3TO JIUIIO MOKYIAeT, UHBIM 00pa3oM MPpHOOpETAET UITH MOJTy4yaeT
IIpaBoO Ha MPHOOpPETEeHNE MyTeM KOHBEPTALMU UM UHBIM criocoboM Oosee 10 nmponentos, HO MeHee 100
MPOIIEHTOB HAaXOAIIUXCS B OOpAIIeHUH FOJIOCYIOIUX aKIUH DMHUTEHTa aKTUBA.

Pedepencubiii akTuB — 1000 M3 CIAEAYIOIMIMX aKTHUBOB, ONMPENEIEHHBIX B KauecTBe PedepencHoro
akTHUBa B PemieHun o nopsake pacuera JOMOJHUTEIBbHOTO JOXO0AA!

1) Axius;
2) TOBap;

3) BamoTa;
4) CraBka,

5) mait (akuus, gost) ETF wan mait [T ®;
6) OupKeBOM WM UHOM OPUITHATIBHO PACCUNTHIBACMBI U MyOINKYEMBbIi HHICKC,

a Takoke 11000 AJIbTepHATHBHBIN aKTHB, Ha KOTOPBIN ObUIa mpou3BeieHa 3ameHa PedepencHoro aktuBa
B CIIy4asiX U B IOPSAIKE, YKa3aHHbBIX B yHKTE 12.2 PemieHus o BbITyCKeE.

Pedepencnoe 3Hauenune — mroboe u3 3HayeHUil (B Tom uucie lleHa), koTopoe MoOXeT NpPUHHUMATh
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PedepencHblil akTUB B TeueHHE Cpoka oOpaieHust bup:keBbix oOnuranuii, TN U €AMHUIA U3MEPEHUS
KOTOPOTO OIpeesieTcss OMUTEHTOM B Pemennn o nmopsake pacdera JOMOJHUTEIBHOTO 10X0AA.

[Mopsimox onpenencuust PeepeHCHBIX 3HAUEHUH (B TOM YHCIIE TUIT KOTUPOBKH, BPEMsI, IO COCTOSTHUIO Ha
KoTopoe ompexaensercs PedepeHcHoe 3HaueHWe W T.J.) 3a KaxAbld JeHb, Bxoasmmii B Ilepuon
Ha6JIIOI[eHI/I$I, OHpeIIeHSIeTCSI 3MI/ITGHTOM B PCH_ICHI/II/I 0 Hopsuuce pvaeTa JOIIOJIHUTCIIBHOI'O A0X0J4.

Pemienne o mopsike pacyera  JIONOJHHMTSIBHOIO JIOXOJa — OJHO MM HCCKOJIBKO peH_IeHI/Iﬁ
YIOOJIHOMOUYCHHOT'O OpraHa WK YIOJHOMOYCHHOTO AOJDKHOCTHOI'O JIMIIA 9MI/ITGHTa, IIPUHUMACMBIX B
OTHOIICHHHU pasMepa (HOpHI[Ka OIMpCACIICHUA pa3Mepa) AOMOJHUTEIIBbHOI'O 10X0Aa, YCJIOBUA HAYHUCICHUA
n (I/IJII/I) BBIIIJIIATBI AOIIOJITHUTCIBHOTO JOXO04a I10 BI/Ip)KCBBIM 06HI/IFaL[I/ISIM.

COoii 6UpKK — O3HAYACT JTHO00E U3 CIEAYIONUX OOCTOSTEIHCTR:

(a) wmammume B Jlaty oneHKM U (WJIM) B TEYCHUE HE MEHee MOJOBHHBI bupxkeBbix aHeil B Ilepuon
HaOmoieHus: J1I000ro coObITHS, HEe sBIsIoNIerocss BHEMIaHOBBIM 3aKpBITHEM, KOTOPOE IO
3aKJIIOUYEHUI0 PacueTHOro areHra HapylmaeT WIM 3aTPYAHSET BO3MOYKHOCTh YYaCTHMKOB PbIHKA B
L[EJIOM 3aKJIIoYaTh CAENKU (WIM MOoJydaTh JAaHHbIE O KOTUPOBKax) ¢ PedepeHcHBIM akTHBOM Ha
[Ipumenumoii bupke u (WwiM) 3akioyaTh CHAENKUA (WIM TMOJy4daTh JaHHBIE O KOTHPOBKAX) C
(bIOYEpPCHBIMH, ONMIMOHHBIMU WM WHBIMH CPOYHBIMH JOTOBOpaMH (KOHTpakTaMu), Oa3HCHBIM
aKTHBOM KOTOPBIX siBisgeTcs PedepeHCHBIi akTUB, Ha COOTBETCTBYIOWIEH bupixe CpouHBIX
KOHTPAKTOB;

(0) Ilpumenumas bupska u (mnn) bupka cpouHbIX KOHTPAKTOB HE OTKPBIBAETCS JUIsl IPOBENIEHUS TOPTrOB
B pEXHMME OCHOBHBIX TOProB B /[aTy OLIeHKH U (WJIM) B TeUE€HHE HE MEHEE [T0JIOBUHbI bUpikeBbIX JHEH
B [lepron HabrOACHMSI.

Co6oit_TOproB — m000€ NPUOCTAHOBICHHE WJIM OrpaHUYEHHE TOpProB PedepeHCHbIM aKTMBOM Ha
[Ipumenumoit bupxke u (Mn) CpOUHBIMH JOrOBOpaMH (KOHTpakTaMH), Oa3MCHBIM aKTHBOM KOTOPBIX
apisieTca PedepeHcHbI akTHB, Ha bupke cpouHbIX KOHTpakToB, BBoauMmoe [Ipumenumoit bupxei u
(wn) bupskelt cpOYHBIX KOHTPAKTOB, HACTYIAIOIIEE HE paHee OJHOrO yaca J0 HacTyruieHus Bpemenu
OLIEHKU W/Win BpeMmeHu 3akphITUs TOPrOB M SIBJISIOLIEECS CYLIECTBEHHBIM JUIf Lielel ONpeseieHus
PedepencHoro 3nadenus no onenke PacyerHoro arexra.

CiusgHMe BAJIIOTHI — IPEKPALIEHUE CYLIECTBOBAHUS OJHOUM U3 BAIIOT B BAJIFOTHOM IMape U 3aMeHa €€ MHOU
BAIIIOTOMU, HE siBJsiBIIEHCS OCHOBHOM BATIOTON WM AJIBTEPHATHUBHOM BatOTOM 10 COOBITHS CrusiHUS
BaJIFOTHI.

Co0bITHE KOPPEKTUPOBKHU — HACTYIUIEHHE JIFOOOT0 U3 CIEAYIOLMX COOBITUH B OTHOIIEHNU PedepencHoro
aKTHBa, KOTOpbIE HACTYIWIN B IaTy Hayasa pa3MenieHns bupskeBbix oOnuranuii uin nocie Hee:

(a) HenuctuHr;

(6) U3menenue ucrounuka PedepeHcHoro akTuBa;
(B) M3MeHeHue perynupoBaHus;

(r) Koppextuposka AJIP u (ummn) I'/IP;

(m) Hanmownanmmzanms;

() HemukBuaHOCTS;

(>x) HecocTosTenbHOCTD;

(3) Hornomenue mubdo [Ipnobperenne no myoaudHoOM odepTe;
(1) CoObITHE HapyIIEHHS PhIHKA;

(x) CneuunanbHoe COOBITHE KOPPEKTUPOBKY;

(;1) CymiecTBeHHOE U3MEHEHUE 00CTOSTENHCTB;
(M) Tpanchopmanus PedepencHoro akTuBa,

(1) FOpunnueckoe orpaHUYEHUE;
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(o)

(m)

(p)

(©)

(1)

(y)

(b)

(x)

00CTOSITENTLCTBO, CYIIECTBEHHO BIIMSIOIIEE HA CTOMMOCTH | UTIOTETUYECKON CIIENKU XEHKUPOBAHUS,
KoTopoe Pacu€THbIil areHT couTéT CyIIeCTBEHHbIM, B cily4ae, eciu PenieHrem o mopsiake pacuera
JOTIOJTHUTEIBHOTO J10X0/1a YCTAHOBJIEHA MPUMEHUMOCTh [ MIOTeTHUECKOU CAENKN XEMKUPOBAHNUS,

pacmpesielieHue, BBIYCK WIM BblIUIaTa B ¢GopMe AMBUACHIA OMHUTEHTOM AaKTHBa TEKYILUM
BiasenblamM PedepeHcHoro akTuaa:

i) PedepeHcHOro akTuBa;

Il) Ipyrux akuuil WM WHBIX LEHHBIX Oymar, NMpeAoCTaBISIONIMX IPAaBO Ha IMOJYYEHHE J0X0J]a
(TMBUACHAOB) OT DMUTEHTA aKTHBA;

1il)akuuil WM MHBIX LEHHBIX Oymar JPYroro 3MHUTEHTA, MPHOOPETEHHBIX (MPSIMO MM KOCBEHHO)
DMHUTEHTOM aKTHBa B PE3yJIbTaTe BBIICICHUS WM aHAJOTUYHOM C/ICNKH;

IV) IFOOBIX IPYTUX LEHHBIX OyMar WM HHOTO UMYIIECTBA, B KOKIOM cirydae 0€3B03ME3THO JIMOO 32
IUIaTy WIA WHOE BCTPEYHOE IPEJIOCTABICHHE, MEHbIIEE YeM Mpeolliaaromas ppIHOYHAS IICHA
UMYIIECTBA, pACIpeAeIseMOro WIM NepeJaHHoro B (opMme AMBUICHIA, OIPEACICHHAS
PacyerHbiM areHTOM;

IIPU HAIMYUU YTBEPKACHHON DOMUTEHTOM aKTHBA U (UJIM) SMUTEHTOM ba30BbIX akMii AUBUIEHTHON
IIOJINTUKH — U3MEHEHHE JAaHHOU AUBUICHIHON NOJIUTHKU;

MPU  OTCYTCTBUHU YTBEPKIACHHOM OMHUTEHTOM akTMBa W (WM) SMUTEHTOM ba30BbIX akumii
JTUBUICHIHOM MOJUTUKH yTBEPkKACHHUE (IPUHATHE) COOTBETCTBYIOIIECH TUBUJICH THOW MOJIUTUKY;

BBIITYCK DMHUTEHTOM aKTHBa OIIIMOHOB, B COOTBETCTBUHU C KOTOPBHIMH 1LI€HA Pa3MEIIEHUs aKIUil BO
UCIOJIHEHUE TPEeOOBAHUHN MO OMIIMOHAM DMHUTEHTA aKTHBA HIKE 0’KUJAEMON PHIHOYHOM CTOMMOCTH
TAKUX aKUUW, ONPeAEeIeHHON PacueTHbIM areHToMm;

pacupeaciiCHUC B OTHOIICHU MU bazoBbix aKI_II/Iﬁ HUMyHIeCTBa, KpOME JACHCKHBIX CPCIACTB, aKI_II/Iﬁ Hm
IIpaB, OTHOCAIIHUXCA K mo0sIM bazoBEIM AKIUAM, TCKYIIUM BJIaAC/IbIaM bazopnix aKHHﬁ;

BO3HUKHOBEHUE CHUTYallMM, NPU KOTOPOH B pe3yibTaTe Kakoro-iubo coOBITHS Yy aKLHOHEPOB
ba3zoBbIx akumii cHHMXKaeTcsi 00beM MpaB JIMOO TOJOCOB MO Ba30BBIM akIMsM, ¥ OHU 3AKITIOUNIN
MEXJy co00ll cornamieHue, KOTopoe MpeArnoaraeT JOMOJHUTEIbHYI SMHUCCHUIO aKIMHA SMUTEHTa
ba30BbIX akIuil 1O LIEHE HUKE UX OKMJIAEMOM PBIHOYHOM CTOMMOCTH, OIPENEIeHHON PacdeTHbIM
areHTOM, B LIEJIAX BOCIIOJHEHHU X YTPAYCHHBIX IIPaB 110 ba3oBbIM akuusM;

BBIKYIT DMUTEHTOM aKTHBa WiH, eciu Pedepencubim aktuBoMm siisietcst ['IP wim AJIP, smutenTOM
ba30BbIX akMii COOTBETCTBYIOLIMX AKI[MK 110 CTOMMOCTH, KOTOpas, 10 MHEHUIO PacueTHoro arexra,
SIBJISIETCSI 3aBBILIEHHOM.

B cnywae ecim B PemeHum o mopsiake pacuera JOMOJHUTEIBHOTO JOXO0Ja OIPENEICHO HECKOJIBKO
Pedepencusix aktuBoB (Kop3una), CoObITHE KOPPEKTUPOBKH CUNTAETCS] HACTYIUBIIUM, €CIIH JII000€ U3
yKa3aHHBIX BbIIIE COOBITUN HACTYNUJIO B OTHOLIEHUHU J1t000ro PedepeHcHOoro akTuBa, BKIOYEHHOTO B
Kop3zuny.

Hacrynnenne CoObITUS KOPPEKTHUPOBKH ompenenseT PacueTHbIl areHT, NeicTBYs 100pOCOBECTHO H
KOMMEpUECKH 000CHOBAHHO.

CoObITHE HapyIICHUA PbIHKA — m000e U3 CJICAYHOIIUX CO6BITI/II71, JIelCcTBHUE KOTOPBIX MMTPOAOJIKACTCA Ooiee

BOCBMH TIOCJIEIOBATEIIbHBIX Pa00OUHX JHEH:

1)
2)
3)

Co6oit TOpros;
COoii Oupxu;

BHaemnmanoBoe 3aKpbITHC.

CrenuanbHOe COOBITHE KOPPEKTUPOBKHU — JIF000€ U3 COOBITUN B OTHOIIEHHWU PedepeHCHbIX aKTHBOB B

3aBUCHMMOCTH OT THIIA Pe(pCpCHCHOFO aKTHBa, a UMCHHO!

e B ciayuyae eciu PedepeHCHbBIM akTHBOM fABIseTcd HHAEKC, CrHenuaabHbIM COOBITHEM
KOPPEKTUPOBKH siBiIsieTcsl Hapymenue nnaaekca;
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e B ciyuae ecnu PedepercHpim aktuBoM siBisieTcst aii ETF wim waBectunmonnsiii nait [N,
CrnernuanbHbIM COOBITHEM KOPPEKTHPOBKHM siBisieTcs Hapymenue ¢onga. Ilait ETF u
nHBecTULIMOHHBIN nail [IM® panee u najiee COBMECTHO UMEHYIOTCS «Han»;

e B cinyuae eciu PedepeHCHBIM aKTUBOM SBISETCS OAWH WM HECKOJIBKO TOBApOB, W/HUIU
MIPOU3BOJIHBIX (PMHAHCOBBIX WHCTPYMEHTOB Ha TOBApbl, W/UIU TOBApPHBIX HMHJIEKCOB, HW/WIH
TOBapHBIX CTPATErWii, OCHOBAaHHBIX HA II€HAX TOBAPOB WJIU MPOU3BOJIHBIX (UHAHCOBHIX
MHCTPYMEHTax Ha ToBaphl, CrenuaibHbIM COOBITHEM KOPPEKTHPOBKHU siBiseTcs Hapymienue
TOBapa;

e B cimywae eciu PedepeHcHbiM aktuBoM siBisiercs (CraBka, CHenuandbHBIM —COOBITHEM
KOPPEKTUPOBKHU siBisieTcst Hapyienue craBku;

e B ciuyuae ecnu PedepeHcHbIM akTHBOM siBIsieTcsl BaiioTa, CrenuanbHBIM COOBITHEM
KOPPEKTUPOBKHU siBliseTcst Hapynienue BaitoThI;

e B ciyuae ecinu PehepeHCHBIM aKTHBOM SIBJISIETCS] BJIFOTHAS 11apa, TO €CTh 3HAYeHHE OOMEHHOTO
Kypca BaJIlOT, BBIPAXKEHHOE B €IMHULIAX OAHOM BastOThl («OCHOBHAsI BAJIIOTa») 32 OJJHY €AUHUILY
Jpyroii BadroTHl («AJIbTepHATHBHAs BaiioTa»), CrenuanbHbIM COOBITHEM KOPPEKTHPOBKHU
ABJISIETCA J1I000€ U3 CIEAYIOLUIMX COOBITHIA:

- MHO0KeCTBEHHOCTD BaJIIOTHBIX KYPCOB;

—  CrnusgHue BaJIIOTHL.

CHOHCOD HHJACKCA — JIMIO, OCYIICCTBIIAIOIICS pacyeT /W HY6JII/IKaIII/IIO HHJCKCA, OIPCACICHHOIO B
Pemenuu o MMOPAAKE pacucTa JOIIOJIHUTCIIBHOI'O JOX0Aa B KA4YCCTBC Pe(bepeHCHoro dKTHBaA.

CraBka — MMPOLCHTHAA CTaBKa, BKJIIOYasA IMOKAa3aTCIN I/IH(i)JHIIH/II/I U WHBIC MHAWUKATOPHbI, BbIPAKACMBIC B
INpOUCHTAaxX W 3aBUCAIIUE OT BPCMCHH IIPpHU HUX PACUCTC, OIMPCACICHHAA B Pemenun o MMOpAAKE pacycTa
JOIIOJIHUTCIIBHOT'O 10X04a B KaYCCTBE Pe(l)epeHCHOFO aKTHBa.

CyliecTBeHHOE U3MEHEHHE OOCTOSATENbCTB — HACTYIUIEHHE COOBITHM, KOTOpBIE HE 3aBUCAT OT BOJHU
3MI/IT€HTa U SBIISIFOTCA ‘-Ipe?,BI)I'-IaI\/JIHI)IMI/I I/I/I/IJII/I Here[[OTBpaTI/IMBIMI/I B CJIOXHUBIIINUXCS yCJ'IOBI/ISIX,
BKJIIOYasi, HO HE OTPAHUYHMBASCh, CIECAYIOIINE OOCTOSTEILCTBA: OOBSIBICHUE BOWHBI, JaKTHYECKAsi BOHHA
Wi (PaKTHICCKUE BOCHHBIC JICWCTBHS, TPAKIAHCKHWE BOJHCHUS, SHUACMHEs; OJI0Kama; 3MOapro;
3eMJIeTpsCeHre, HaBOJAHEHHE, TEXHOTeHHAs KaTacTpoda, moxap WK APyrue CTUXUITHbIE OEICTBUS, U B
pesym,TaTe HaCTyrIJ'IeHI/ISI KOTOpI)IX JJI BMHTCHTa I/I/ NJIn HOTCHHI/IEU'II)HI)IX KOHTpaFCHTOB 10 Xeme cTaJlo
HEBO3MO>KHBIM HCTIOJTHEHHE 00513aTENbCTB 10 bupskeBbIM o0nmuranusM (B OTHOIMIEHUA DMUTEHTA) U/UITU
FI/IHOTCTI/ILIGCKI/IM CACJIKaM XGH)KI/IpOBaHI/ISI, a B OTHOIIICHHUU HOTGHHI/I&]’IBHBIX KOHTpaFCHTOB 110 xeszy
cTamio Obl HEBO3MOXXHBIM, eciau Obl [HmoreTHdeckas chenka XeIKUpOBaHHUS Oblna (QakTHUEeCKH
3aKJIF0YEHA.

Tpancdopmarus PedepeHcHoro aktupa — ao060e U3 cOObITUI B OTHOLIEHUH PedepeHCHbIX aKTHBOB B
3aBUCUMOCTH OT Tuna PedepeHcHoro akTrBa, a MUMEHHO:

1) s Axuwii:

(a) M3MeHeHWE HOMHMHAJIBHOW CTOMMOCTHM W/WJIM KOJWUYECTBA HAXOMSMIIETOCS B  OOpallleHUun
PedepencHoro aktuBa 6€3 M3MEHEHUS BEIMYMHBI aKIIMOHEPHOTO KaluTana, B TOM 4Hcie B ¢popme
IpoOeHUs, KOHCOJMUIAIMK WM KOHBepTamuu PedepeHcHOro aktuBa (KpoMe CiIy4yaeB, KOT/a
KOHBEpTaLUs ABIISIETCS pe3ysbTaToM llormoiienus), KoOTopoe NPUBEIO UIH MOXKET IPUBECTH K TOMY,
yTOo Ha ueHy PedepeHcHoro akTtuBa OyAyT OKa3blBaTh BIUSHUE HEPHIHOYHBIE (PAKTOPHI,
BO3HHUKHOBEHHE KOTOPBIX HENb3s OBUIO MPEABUACTD U MpeAcKa3aTh Ha AaTy pa3MelieHus bupxeBbix
oOnuraruii 1 BO3HHKHOBEHHE KOTOPBIX HE 3aBUCUT OT BOJIM DMHUTEHTA W/Win PacueTHOTO arenra;

(6) oObsiBIeHMEe BHEOUYepe HBIX AWBUICH/IOB;
2) s BaJKOTHIL:

J€HOMHHALMS (M3MEHEHNE HapUIIaTeIbHON CTOMMOCTH JICHEXKHBIX 3HAKOB) JIFOOOH 13 BAJIIOT B BAJIFOTHOU
nape, K KOTOpoll HMmeeT NpuBs3Ky PedepeHCHbI akTuB, JUOO CTAaHAAPTHBIX EIUHHI], B KOTOPBIX
BBIPA’KAETCS] COOTHOLLIEHUE BAIIOT B TAKON BAIKOTHOM Mape;
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3) Ans TOBapoOB:
U3MEHEHHE eIMHUIl H3MEPEHHSI CTOMMOCTH TOBapa MIIH Coc00a BBIPAKEHUS [ICHBI.

[Tpu sTOoM k TpaHchopmanuu aKTHBa HE OTHOCHUTCSI COOBITHE, ONMCAHHOE B MOAINYHKTE (a) MyHKTa 1)
BBIILIE, €CIU B pe3yJbTaTe YKa3aHHOIO COOBITHS IPOM3BOIUTCS COpa3MepHOe Hu3MeHeHue LleHbl
PedepencHoro aktuBa B JaTy Haudana pa3MelieHHs BupKeBbIX OoOJHMramuii myreM peTpoCHeKTHBHOM
koppektupoBku [Ipumennmoii bupskeii Llensl PepepencHoro aktusa.

[lena — PedepencHoe 3naueHue, npeacrapisioniee coboii abCONMIOTHOE 3HAYEHHUE LEHBI (KOTUPOBKH)
Pedepencuoro aktuBa, onpezaensemoe 1o nanubiM [Ipumenumoii bupsku, ecinu nHoe He yKa3aHO HUXKE.

B ciydae nHeBo3MmoxHOCTH ompenenuth LleHy kakoro-mn6o PedepeHcHoro aktuBa B CBSI3M C
HEBO3MOKHOCTBIO  ONpPEACINTh IIeHy (KOTHpOBKY) PedepeHcHoro akrtmBa I1ieHa (KOTHPOBKA)
Pedepencroro aktuBa ompenensercs PacdyeTHBIM areHTOM B TOpSAIKE, YCTaHABIMBAEMOM
YIIOJTHOMOYECHHBIM OPraHoM (WJIM YIIOJTHOMOYCHHBIM JIOJKHOCTHBIM JIMIIOM) DMHUTEHTa B Pernrenuun o
MOPSZIKE pacueTa JTOTOTHUTEIHLHOTO JI0X0/1a IO JaThl Hadaja pa3MelieHus: bup:keBbIx o0auramnui.

B cnyuae nHactymnenuss CoObiTusi KOppekTUpoBkH llena ompexpensiercss ¢ yuéToM KOPPEKTHPOBOK,
[POU3BOIUMBIX PacUéTHBIM areHTOM B COOTBETCTBUU C ITYHKTOM 12.2 PerieHus o BBITYCKE.

OMUTEHT aKTHBa — JIMLO, BBINyCTHBIIEe U (MJIM) SMUTHPOBABIIEE LEHHYIO OyMmary, sBISIOLIYIOCS
PedepencHbIM aKTHBOM.

IOpunnyeckoe orpaHuueHue — 0O6CTOSTENBCTBO, CBUJETEILCTBYIONIEE O ACHCTBUSAX IOCYIAapPCTBEHHBIX
OpPTraHOB, CIOCOOHBIX BOCIIPEISITCTBOBATH HCIOJHEHHUIO 00s3aTeIbCTB DMHTEHTa IO bupikeBbIM
obnuranusaM, CyIECTBYIOUIMX WM HNOTEHIHMAJIbHBIX 00S3aTeNbCTB OMUTEHTa M (Wiu) J1r000ro u3
[ToTeHuManbHBIX KOHTPAreHTOB MO X€IKYy (Moboro u3 [lunepos-opueHtrupoB) no ['mmoreTnueckoi
ClIeJIKe XeKUPOBaHUs (€CIHM Takas C/eJKa 3aK/IoueHa (MMeeT MECTO), WIIM eclii Obl Takas czeska Obuia
3aKJIIOY€Ha HAa MOMEHT HWCIOJHEHHS COOTBETCTBYIOIIETO OOCTOSTENbCTBA), BBIPAXKAIOIIEECS B

CIIETYIOIIEM:

(a) MMPHUHATHEC UK U3MCHCHUC KaKoro-Jmoo MMPUMCHUMOT'O 3aKOHA WUJIM HHOTI'O HOPMATHBHOI'O IIPaBOBOT'O
aKTa (B TOM 4HCJIC HAJIOI'OBOI'O BaKOHOI[aTeJ'ILCTBa), nin

(6) w3ganwe HOBOH OQUIMAIBLHON TPABOBOM TMO3WIMH (T.e. MPABOBOM IO3WIUH, HUMEIOIICH
0011e0053aTeNbHYI0 CUITY, U (WMJIM) 00sI3aTeNbHYIO CHITY AJSl CYJOB HIJIM MPAaBONPHUMEHHUTEIbHBIX
OpPraHOB COOTBETCTBYIOIIETO FOCYIaPCTBA), B TOM YHCIIE TOJKOBAHUS WJIM U3MEHEHHS B TOJJKOBAHUU
KaKUM-TMOO CydOM, TPETeHCKUM CyJIOM WU PEryJIHpPYIOIIMM OpraHoM, OO0JaJaroluM
COOTBETCTBYIOIIMMH MTOJTHOMOYHUSMHU, KAKOTO-THOO0 MPUMEHUMOTO 3aKOHA UITK MHOTO HOPMaTUBHOTO
MPaBOBOTO aKTa (BKJIOYas 000e TaKoe JelCTBHE, OCYIIECTBICHHOE HAIOTOBEIMU OpraHaMu),

U BJIEKyIlee JII000€ U3 CIEAYIOLUX MOCIEICTBUM:

(1) ropuanveckyro HEBO3MOKHOCTh DMHUTEHTA OBbITh SMUTEHTOM BHUPKEBBIX OOIUTAINIA, OCYIIIECTBIIATH
IIaTeXu o bupkeBbiM obyuranusm, noramars bupskeBbie 00JIUranvy, B TOM YHUCIIE B PE3YJIbTATE
MIPUHSATHSI WM U3MEHEHUS KaKOT0-THO0 MPUMEHUMOT0 3aKOHA UM HHOTO HOPMAaTUBHOTO MTPaBOBOTO
aKTa, uin

(2) ropuaMYeCKyr0 HEBO3MOXHOCTh DMHTEHTa U (WITH) JIF000ro u3 [T0TeHIMAIBHBIX KOHTPAreHTOB MO
xemKy (Jiro0oro u3 /{unepoB-opueHTHPOB) MO [ HNIOTeTHYECKOM CAENKE XeHKUPOBAaHUS UMETh paBa
U (UK) HEeCTH 0053aHHOCTH (B YaCTHOCTH, 110 MPHHSITUIO WM COBEPILEHHIO IJIATEXKEH) O CAETIKE C
PedepencHbiM akTUBOM (B TOM 4Hciie 00513aHHOCTU 1o ['MmoTeTHUecKol caenke XeaKUpoBaHUs U
(nnn) Mo MPUOOPETEHUIO WITH OTUYKACHUIO PedepeHCHOrO aKTHBa).

ETF — nHoCTpaHHBIi OMpKEBO NHBECTUIIMOHHBIN (OH]I.
WHble cBeneHus, nouiexaliye yKa3aHuio B HaCTOSALIEM IIYHKTE, IpUBEAEHBI B TyHKTE 9.3 IIporpaMMel.
bup:xeBbie o0nUranuy He SIBJISIOTCS TUCKOHTHBIMHU.

5.5. llopaooxk u cpox eviniamul 00xX00a nO 00aAUZAUUAM

A) Kynounutii 00x00
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Brimiara kynmoHHOTO 10X0/Aa 10 bupykeBbIM 0OIUTALUSIM TPOU3BOAUTCS JCHEKHBIMH CPEICTBAMHU
B POCCHICKHX PYOJIsIX B O€3HATMYHOM TMOPSIIKE.

KynoHHBII 10X0 32 COOTBETCTBYIOUIMI KYNOHHBIN IEPUOJ BBIIJIAUMBAETCSA B JaTy OKOHYaHMS
COOTBETCTBYIOILIEr0 KyIOHHOro nepuoza. Ilopanok onpeneneHus aTbl OKOHYaHMS KaXKI0TO KyIIOHHOTO
nepuo/ia mo bupxeBsIM 00IUTanusaM yKkazaH B IyHKTe 5.4 HacTosmero Pemenus o BbIITyCKe.

KymonHsIil 7ox0a 1o Hepa3MenieHHbIM brpikeBbIM 00IUTanusM Uin 1mo bupkeBsiM oO0IUTamusm,
nepeBe/IeHHbIM Ha cueT DmuteHTa B HP/I, He HauucrnseTcs v He BBITIJIAUMBACTCSI.

b) /lonoanumenvustii 00x00

Beinnara [0MoaHUTENBHOTO 10XO0Aa IO bBupkeBbIM OOIMranusM IPOU3BOAUTCS JEHEXKHBIMU
CpeACTBaMU B POCCUICKUX PYOJIsIX B OE3HATMYHOM MOPSIIIKE.

I[OHOJ'IHHTCJ'IBHBI?I J0XO0/J 3a COOTBeTCTBYIOH_II/Iﬁ nepruoa AOIMOJIHUTEIIBHOTO 10X0Aa BBIIIJIIAYNBACTCA
B 1aTy OKOHYaHHA COOTBCTCTBYIOLICTO IMIEpHOAa AJOIIOJIHHUTCIBHOI'O JOX0AA.

I[OHOJ'IHHTGJ'IBHBI?I J0X04 IO HEpasMCUICHHBIM BI/Ip)KeBBIM O6JII/IFaL[I/I5[M niIn 110 BI/Ip)KCBBIM
O6JII/II‘aI_[I/ISIM, NEpCBCACHHBIM Ha CUCT OMHTCHTA B HPI[, HC HAYUCIIACTCA U HEC BBIIIJIAYHUBACTCA.

Hopaook eviniamsl 00xo0a no odauzauusam, 8 mom qucie nOpAOOK ewvinaamosl (nepeoauu)
00x00a no 001uauUAM 6 HEOEHENCHOUL (hopme 6 ciiyuae, eciu nO OOAULAUUAM NPEOYCMAMPUBACHICA
00x00 6 HedenexdcHou ¢hopme: bupxeBble o0OmUTaNUU SIBISIOTCS IICHHBIMH OymMaramu C
LEHTPATN30BaHHBIM yYETOM TIPaB.

DMHTEHT HUCIOIHAET 00SA3aHHOCTH IO OCYIICCTBJICHHUIO BBIILIAT 110 HCHHBIM 6YM3.F3.M, IIpaBa Ha
KOTOPBIC YUYHUTBIBAIOTCA JACTIO3UTAPHUCM, IIYTCM HNCPCHHUCICHHA ACHCKHBIX CPCACTB JACIIO3UTAPHIO,
OCYHICCTBIIAOLICMY I_ICHTpaJ'II/ISOBaHHHﬁ YUYCT IIpaB Ha BI/Ip)KeBbIC O6J'II/IFaI_II/II/I.

YKa?)aHHa?I O6ﬂ3aHHOCTI) CUHUTACTCA HCHOHHeHHOfI 3MI/IT€HTOM C OaThl HOCTYHJICHI/UI JOCHCKHBIX
CPEIICTB Ha CYET JEMO3UTApHsl, OCYIIECTBISIONICTO [EHTPATU30BAHHBI y4eT MpaB Ha bupkesbie
o0JMranuu.

Bnagensupl bupkeBpix oOnuranuii U WHBIE JIMIA, OCYIIECTBISIONIME B COOTBETCTBHH C
denepanbHBIMU 3aKOHAMH TIPaBa M0 BUPKEBBIM O0IUTAIINSM, ITOJTYYAI0T TIPUYUTAIOIIHECS UM JCHS)KHBIC
BBITUIATHI IO bUpkeBbIM 00IUTalUsIM Yepe3 eMo3uTapuil, OCYIIECTBISIOMNN YUeT npaB Ha bupkeBbie
oOJuraIuu, 1eMOHEHTaMU KOTOPOTO OHU SBIISIOTCS. JIJ1s TOJTydeHHs BBIILIAT M0 brupkeBbIM 00IHranusim
yKa3aHHBIE JINIA JOKHBI UMETh OAHKOBCKHI CUET B POCCUUCKUX PYOJISIX, OTKPBIBAEMBI B KPEAUTHOM
OpraHu3aIy.

[Tepenaya neHEXHBIX BBIIIAT B CUET BBIILJIATHI 10X0/1a 0 brp keBbIM 00IMranusM ocyIecTBIseTcs
JIETIO3UTAPUEM B COOTBETCTBUU C MOPAIKOM, IPETYCMOTPEHHBIM CTaThel 8.7. denepanbHOro 3aKOHA OT
22.04.1996 N 39-@3 "O pblHKE IIeHHBIX Oymar", ¢ 0COOEHHOCTSIMHU B 3aBUCHMOCTH OT crocoba yuera
npaB Ha bupkeBpie oOmUTaIUm.

Ecnu nmara BeIiaTa KymoHHOTO JI0XOJAa WJIM JaTa BBIIUIAThl JOMOJHUTEIBHOTO JI0XO0Ja IO
bup:xeBbpIM 00HranusaM IpUXOIUTCS HA HEPAOOUNH MPa3THUIHBIN WU BBIXOTHOU JCHb, HE3aBUCUMO OT
TOTO, OY/IET JIN TO TOCYAAPCTBEHHBIN BBIXOAHOW JIEHb WJIM BBIXOJIHOM JEHB VISl PACUETHBIX OTEpaIlHii,
TO TEPEeUrCICHHE HaANeXaleld CyMMBI MPOU3BOIUTCS B TEPBBIA pabouyuil J1eHb, CIEAYIOUIU 3a
HepabOYuM Tpa3IHUYHBIM WA BBIXOJHBIM AHeM. Brnanenen bupskeBpix oOnuranuii He MMeEeT mpaBa
TpeOOBaTh HAYUCIICHUS TIPOIIEHTOB MJIM KaKOW-THO0 MHON KOMITIEHCAIIMH 32 TaKYIO 33[IePKKY B IIATEXKE.

5.6. ITops0ok u ycnoeus 00cpouno2o nozawieHus 00auzayuil

[TpenycMoTpeHa BO3MOKHOCTh IOCPOYHOTO TMOTaiieHus bup:keBbIx 00Iuranuii mo Tpe0oBaHUIO UX
BJIQ/IETIBIEB U 10 YCMOTPEHUIO DMUTEHTA.

WHble cBefeHus, NoANexaliie yka3aHuio B HACTOAILIEM ITyHKTE, TpUBeaeHHI B 1. 9.5 IIporpaMMel.
1) ocpounoe nocawenue oupiicesvlx oonuzayuii no Mpedosanuio 61a0eavlyes

[TpenycMoTpeHa BO3MOKHOCTb JOCPOYHOT0 NorameHust bupskeBbIx oO6auraiuii mo TpedoBaHUIO UX
BJIAJIENBIIEB B COOTBETCTBUU C 1. 9.5.1 [IporpamMmsl.
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TpeboBanue (3asBIEHHE) O OOCPOYHOM TOTallleHUH buHpkeBbIX oOJHMranuii HarpaBlseTcs
DOMUTEHTY 10 TTpaBUJIaM, YCTAHOBJIEHHBIM 3aKOHOJATeNbCTBOM Poccuiickoit denepanum.

JIumo, ocymiecTBISIONIEE MpaBa MO LIEHHBIM OyMaramM, €Cilyd €ro ImnpaBa Ha IIeHHble Oymaru
YUYHUTBIBAIOTCS HOMHHAJIBHBIM J€PKATEIEM, THOCTPAHHBIM HOMMHAJIBHBIM JEpKaTeIeM, HHOCTPAHHON
OpraHu3alyei, UMEIOLEH IPaBO B COOTBETCTBUU C €€ JIMYHBIM 3aKOHOM OCYILECTBIIATh YUYET U MEPEXO0.
IpaB Ha LIEHHbIE OyMaru, WM JIMIIOM, OCYIIECTBIISIONIMM IIEHTPAIM30BAHHBIN y4eT MpaB Ha IICHHbIE
Oymaru, peanu3yeT IpaBo TpeOOBaTh MOTAIICHHs MPHHAICKAIIUX €My IEHHbIX Oymar myTeM dadd
yKa3aHUi (MHCTPYKIMI) TaKUM OpraHU3aIUsIM.

Co st nonydenuss HPJ] wiu HOMUHAIBHBIM JAepikareneM bupikeBbIx oOmUTanuii OT Biaaesbla
buprkeBpIx oOnuranuii ykazanus (MHCTPYKIIMH) O TIPEIbBICHUH TpeOOBaHUSA O JOCPOYHOM IOTAIICHUH
bupxeBbix obnuranuii u 10 AHS BHeceHus mo cyery HPJl unm HOMUHAIBHOTO AepiKaTens 3aIrucei,
CBS3aHHBIX C TAaKUM JOCPOYHBIM IIOTAIICHHEM, JTMOO 10 AHSA TOJIydeHHsS WHGoOpMaruu 00 OT3bIBE
BIIQJICTIBIIEM CBOETO TpeOOBaHUS BIAJENEI] HE BIPaBE PACIOPSIKATHCA BUpKEBBIMH OONHTranusMu,
MPEABSIBICHHBIMY ISl JOCPOYHOTO MOTAIICHUS, B TOM YHCIIC TIepelaBaTh UX B 3aJI0T JUOO 0OpEeMEHATh
apyrumu criocodamu, o ueM HPJ] 1 HoMuHanbHBIH AepkaTens 0e3 TOpYUYeHHUs BIIaJesbla BHOCAT 3aIKCh
00 YCTaHOBJICHUHW 3TOTO OIPAaHMYCHHUS IO CUETY, Ha KOTOPOM YUYUTHIBAIOTCS €ro mpaBa Ha bupkeBbie
00JIMraIuu.

Bnaz[em,um " HWHBIC JINIIA, OCYHICCTBIIAIONUE B COOTBETCTBUU C Q)eﬂepaHBHLIMI/I 3dKOHAaMHU IIpaBa
10 BI/Ip)KeBbIM O6JII/IFaIII/I$IM, MMOJIYHaroT NpUYHUTAOIHUECA UM ACHCKHBIC BBIILIATBHI B CHET JOCPOYHOI'O
noramcHusa BI/Ip)KeBbIX O6J'IHFEII.[PII>1 qcpe3 ,Z[CHO3I/IT3.pI/II7I, OCYH.I@CTBJ'IHIOH_[I/II‘/'I YUYC€T IIpaB Ha LCHHBIC
6YMaFI/I, ACIMMOHCHTAMH KOTOPOI'O OHU ABJIAKOTCA.

OMUTEHT UCHOJHAET O0S3aHHOCTh 10 OCYIIECTBICHUIO JICHEXKHBIX BBIIIAT B CYET JOCPOYHOIO
noranieHusi bupkeBbIX oOaurauuii mnyreMm nepeducieHus AeHexHbIXx cpencts HPJ. Vkazannas

O6$I3aHHOCTL CYUTAETCH WMCIOJHEHHOU DMHUTEHTOM C AAaThbl NMOCTYIUICHUA ACHCXKHBIX CPCACTB Ha CUCT
HP/I.

Jlocpounoe noramenue bupxesbix oOnuranuii MpOU3BOAUTCS JEHEKHBIMU CPEJCTBAMU B PYOIIsIX
Poccuiickoit @enepanuu B 0e3HATUYHOM HOPSIKE.

PemenneM O BbIIIyCKE HE INPEAYCMOTpPEHA BBIILIATA JONOJHUTEIBHOIO JOXOAA K CTOMMOCTH
JIOCPOYHOTO ToraimeHus: bupxkeBbix obnuranuii no TpeboBaHUIO UX BIAAETbLEB (KaKk OH ONpeAeiéH B
nyHkre 5.4 nacrosimero Pemienust o Bbimycke). Bo u30OekaHue COMHEHHMH B ciydae, €CIM JaTa
JOCPOYHOTrO rnorameHus: bupskeBbix o0nuranuil COBNagaeT ¢ 1aToil, B KOTOPYIO 0JIKEH ObITh BBIILIAUYEH
JONOJTHUTENBHBIN JOX0A B COOTBETCTBUU C M. 5.5 HacTosmero Pemenus o BbITYCKe, JOMOJHUTEIbHBIN
JI0X0J1 K CTOMMOCTH JIOCPOYHOTO MoraiieHus: bup)keBbix obnuranuii He MOAJeXKUT yIjiaTe.

WHble cBefeHUS O TMOPAJIKE W YCIOBUSAX JOCPOYHOrO MoramieHusi bupkeBplx oOmuranuii mo
TpeOOBaHUIO UX BJIAJIENbLIEB MTPUBEAEHSHI B 11. 9.5.1 [IporpamMmel.

JlononHUTENbHBIE CIyYyad NOCPOUYHOTO MoramieHus bupykeBblx oOnmuranuii mo TpeOOBaHUIO HX
BJIQ/IETIBLIEB HE MPEIYCMOTPEHBI.

2) Jocpounoe nozawenue o6upiicesvix 00aUauUil RO YCMOMPEHUIO IMUNEHMA

[IpenycMoTpeHa BO3MOXKHOCTH JOCPOYHOTO (YACTUYHOTO JOCPOUYHOIO) MOTameHus BbupkeBbIX
o0iuranuii Mo yCMOTPEHUI0O DMUTEHTa B COOTBETCTBUH C 1. 9.5.2 [IporpaMmel.

JlocpouHoe norarieHue (4acTUYHOE T0CPOYHOE noramieHue) bupxeBbix o0nuranuii npou3BOAUTCS
JICHEeXKHBIMH CpeJIcTBaMU B pyoisix Poccuiickoit @enepaiiuu B 0€3HAINYHOM MOPSJIKE.

B cnydae npuHATHS DMUTEHTOM PELICHUS O 803MOMCHOCMU JTOCPOYHOIO MOTAIIeHUsT BupkeBbIx
oburanuii Mo yCcMOTpeHHI0 DMUTEHTA B COOTBETCTBHH C I1. 9.5.2.1 IIporpaMmel, Pemenue o qocpounom
MOoralmcHuu IMIPUHUMACTCI U HY6J'H/IKyeTC$I A0 AaThbl HAYaJ1a pa3MCIICHUSA BI/Ip)KeBBIX O6J'H/Il"aIII/II71 U MOXKET
CoZlepKaTh YCJIOBHE O TOM, YTO JIOCPOYHOE TMoOramieHne bupxeBbIx oOnMramuii mo yCMOTPEHHIO
OmuteHTa OyaeT ocymiecTBieHO B ciydae, eciau 3a 5 ([IaTh) paGoumx mHEH 10 JaThl OKOHYAHHUS
OIpEeJICIEHHOI0 B TAKOM PEIIEHUH KYIIOHHOTO eproja Aocturaercs bapeep noramenus (nanee — «/lara
OLIEHKH»).
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Pacuérnpiii arent B TeueHue 2 (/IByx) paboumx mHel ¢ kaxmaoi JlaThl OIEHKH OMpesernser
JOCTHKEHHE WJIM HEeIOCTH)KEHHWE Ha COOTBETCTBYIOLIYI0 Aary bapbepa moramenus u nepena€r ity
uHpOpMaLHI0 DMUTEHTY.

Nudopmanus o noctuxenue baprepa noramenust pacKpbIiBaeTcss DMUTEHTOM B (popMe COOOIICHUS
o cymectBeHHOM Qakre B JIeHTe HOBocTel He mo3anee 1 (OmgHOro) pabodero MHS C JAATHI MOTYYCHUS
OMuTeHTOoM OT PacueTHOro arenta yBe1oMJIeHUS O IOCTH)KeHUU bapbepa noramieHus.

Bo wus3bexanne coMmHeHHil omyOnMKoBaHHOE PemieHue O JOCPOYHOM MOTAIIEHUH MOXKET
IpelycMaTpuBaTh JAOCPOYHOE MoramieHne bupikeBpIx oOnMranuii mo ycMOTpeHHI0 DMHUTEHTa B JaTy
OKOHYAHUS OIPEAEICHHOIO B TAKOM PELIEHUU KYIIOHHOI'O MEPUO0/ia BHE 3aBUCUMOCTH OT JOCTHIKECHHUS
baprepa noramienus.

B cayuae ocymiecTtBieHUsT JOCPOYHOTO IMOTAIIEHUS (YaCTUYHOTO JIOCPOYHOTO TMOTAIICHHUS )
Bup:xeBbix 06nuraiuii Mo ycMOTPEHHUIO SMUTEHTA MIPEeyCMOTPEHA BhIIJIaTa IOMOJHUTEIBLHOTO J0X0/1a K
CTOMMOCTH JIOCPOYHOTO (YaCTUYHOIO JIOCPOYHOTO) ToramieHus bupxkeBbix oOnuranmii (Kak OH
ompenenéH B myHkre 5.4 Hacrosimero Pemienws o Bbeimycke). Cmocod (popmyna) pacuera
JIOTIOJIHUTEIBHOIO JI0X0/1a B CJIy4ae OCYIIECTBIEHUS JOCPOYHOr0 MOrameHus (4aCTUYHOTO I0CPOYHOTO
noranieHusi) OyJneT ompeiesieH pelieHueM OMUTEHTa O pa3Mmepe (MOPSAOK OIpeleeHHs pa3mepa)
JOTOJHUTEIBHOTO goxoa (Pemennem o mopsijike pacuera JOMOJTHUTEIBHOTO J0X0/1a).

JlononHuTenpHBIE CIy4ad IOCPOYHOIO IIOTAIlIeHHs [0 YCMOTPEHHIO OMHUTEHTA, K Cllydasm,
YKa3aHHbIM B yHKTe 9.5.2 [IporpaMMsl, He yCTaHOBJIECHBI.

Wuble cBeneHus O MOPSAJIKE M YCIOBHUSIX JIOCPOYHOTO MOTamieHus BUpikeBbIX oOnMranmuii mo
YCMOTPEHHIO IMUTEHTA MPUBEACHBI B 11. 9.5.2 TIporpamMmel.

5.7. Ceéeoenusn 0 naiameixncHvlx azeHmax no oOIUAUUAM

[TnaTexxHsbiii areHT 1o bupkeBbiM oOHranusm He npuBiekaercs. [loramenue u BoIrIaTa 10X0/10B
1o bupikeBbIM 006IUTaMAM OCYIIECTBIISIOTCS DMUTEHTOM CAMOCTOATEIBHO.

OMHUTEHT MOKET Ha3HAYATh IUIATEKHBIX ar€HTOB U OTMEHATH TaKHUE Ha3HAUESHMS:

® [IpU OCYIIECTBIEHUHU JOCPOYHOIO MoOrameHus bupikeBbIx obOnuranuii 1mno TpeOOBaHMIO HX
BJIAJIETBLEB B COOTBETCTBUH C II. 9.5.1 IIporpammsr;

e [IpU OCYLIECTBICHMM TIUIaTeKeil B MOnb3y BiajensleB bupkeBblx oOnuranuii B
COOTBETCTBYIOILIMX CIy4yasiX, yKa3aHHbIX B I1. 9.7 [IporpamMmsl.

OMHTEHT HE MOXKET OJHOBPEMEHHO HA3HAYUTh HECKOJIBKMX IUIATE)KHBIX areHTOB MO Brimycky
bup:xeBbix obnuraruii.

Ilopadox packpvimus ungopmayuu 0 maxux 0eiicmeunx:

Wudopmanus o0 Ha3HAUYEHUHM OMMTEHTOM  IUIATEKHOTO AareHra W OTMEHE  TaKux
Ha3HAYEHUI/M3MEHEHUI pacKpbIBaeTcs DMUTEHTOM B (opMe COOOIIEHUS O CYLIECTBEHHOM (pakTe B
COOTBETCTBUM C HOPMaTUBHBIMU aKTaMH B c(hepe GUHAHCOBBIX PHIHKOB B JIeHTe HOBOCTEH He mo3aHee |
(OmHoro) pabouero Hs ¢ 1aTbl COBEPLICHNUS TaKUX Ha3HAYEHUH MO0 UX U3MEHEHUH.

5.8. Ilpexpauwienue o6a3amenscme KpeOUmHoOUl OP2AHU3AUUN - IMUMEHMA RO GLINIAME CYMMbL
OCHOBHO20 00/12a U HEBLINJIAYEHHO20 NPOYeHmMa (KYROHa) NO 00IUZAUUAM, A MAKHCE RO PUHAHCOBBIM
CAHKUUAM 34 HEUCNOJIHEHUE 00A3ame1bCme no 00auauuam

5.8.1. Ilpekpawenue oo6a3amenbcme no 00aUAUUAM

[Tpexpaienune 06s13aTeNnbCTB 110 bupkeBbIM 00IUTaIUsIM HE TPETyCMOTPEHO.

5.8.2. Ilpowenue oonza no odauzayuam cyoopoOuUHUPOBAHHO20 0ONULAUUOHHO20 3ATUMA
[Tpomenue monra mo bupkeBsiM 00IUTaIIUSIM HE PETYCMOTPEHO.

6. CBenenusi 0 NpUOOpeTeHUN 00U AN
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[Tpuobperenne OmureHToM bupkeBbix oOnuranmmuié mo TpeOOBaHMUIO WX BIAZICTBIEB H
npuobpereHne DMUTEHTOM bHuprKeBBIX 00IUTAIUi 110 COTJIANIEHUIO C WX BIIAJeNbIeM (BIaJe/IbllaMi) B
OTHOIICHUN Bup keBBbIX 0OIUTaInii HACTOSAIIETO BRIITYCKa HE MPEAYCMOTPEHO.

JononHuTenpHbIE K Cllyyaro, ykazanHoMy B nyHKTe 10.1 ITporpammsl, ciiydan BO3HUKHOBEHHS
o0s3aTennbCcTBAa MPUOOpEeTeHUs DMUTEHTOM bupkeBbIX oOmuramuii mo TpeOOBAaHHMIO BIAJENbLIEB
Bup:xeBbix o6nuranuii ¢ BO3MOXHOCTBIO UX MOCJIEAYIONIEro o0palleHus, He MPeayCMOTPEHBI.

7. CBenenusi 00 o0ecrie4yeHUM MCIOJTHEHHUsI 00513aTeJIbCTB M0 00 TUTANMAM BbINYCKA:

[IpenocraBienue obecrieyeHUs] HCIOJHEHUS 00s3aTeNIbCTB MO bupkeBbIM oOJMranusM He
IIPEYCMOTPEHO.

8. YcioBusl 1mesieBOro MCHoJIb30BaHHUsI TE€HEKHBIX CPEACTB, MOJYYEHHBIX OT pa3MelleHHs
00JIMramui:

LleneBoe UCMONIB30BaHUS JEHEXKHBIX CPEACTB, IOJIy4YEHHBIX OT pa3MelieHus bup:xeBbix oosmranuit
HE MIPEyCMOTPEHO.

DMUTEHT HEe HACHTUPUITUPYET bupKeBble 00IUTaIIMU KaK «3€JICHbIE OOTUT A,

DOMHUTEHT He HIeHTUPUIIPYET brpkeBbie 00TUTAINK KaK «COMMATBLHBIC OOTUTAIIUN.

OMUTEHT He uaeHTUGuIHpyeT bupxeBpie 00IUTranny Kak «00JUraluy yCTOMYUBOTO Pa3BUTHSIY.
OMUTEHT He uAeHTUUIHIpyeT bupxeBbie 00MUTrannuy Kak «MHPPACTPYKTYPHBIE OOIUTaIII.

9. CBeieHus 0 MpeacTABHTE e BJa/leJbIeB 00 TUTrALMIA:

[IpencraButens BrajenbieB bupkeBbIX 0OIUTAlMI HA ATy MOANUCAHUs PeleHus o BeIMyCcKe He
ONpe/eIiCH.

10. O0s13aTEJILCTBO DMUTEHTA:

OMUTEHT 00s13yeTcs 00ecneunTh npaBa BiajienbleB bupkeBpix oouurauuii npyu coOI01eHUH UMU
YCTaHOBJIEHHOT'O 3aKOHOAATENbCTBOM Poccuiickont denepannu nopsaka OCyLIECTBICHUS ITUX IIPAB.

11. O6s13aTeJIBLCTBO JIUII, PEIOCTABMBIIUX O0ecneyeHue 1Mo 00 Iuraumnsim:
[TpemocraBnenue oOecieueHUs He MPEAYCMOTPEHO.

12. UubIe cBegeHA:

12.1. Unble cBenenus no bup:keBbIM 00 1uranuam

WHble cBeneHus, MoAexalre BKIIoUeHUIo B Perienue o Belmycke B cOOTBeTCTBUU ¢ [lonoxeHnem
banka Poccun ot 19.12.2019 Ne 706-I1 «O crangapTrax SMUCCHHM LIEHHBIX Oymar», a TakKe HHbIE
CBEJIEHUs, paCKpbhIBa€Mble DMUTEHTOM 110 COOCTBEHHOMY YCMOTPEHMIO, yKa3aHbl B [Iporpamme.

[Tpuobperatens bupskeBbIX 00IUTalUii CaMOCTOSITENIBHO OLIEHWBAET U HECET PUCK TOTO, YTO €ro
JIUYHBIM 3aKOH, 3allpeT WIM HWHOE OIPAaHWYEHUE, HAJIOKEHHBIC TOCYNAapCTBEHHBIMU HWIIM WHBIMHU
YIIOJIJHOMOYEHHBIMHA OPTaHAMH MOTYT 3allpeniaTb €My HHBECTUPOBATh JEHEKHBIE CPEICTBA B bupkeBble
o0JIUTralyy UM JTUYHBIN 3aKOH KPEAUTHOM OpraHu3aliy, B KOTOPOH TaKoe JINLO OTKPHIBAET OaHKOBCKHUN
CYeT WJIH JINYHBIM 3aKOH KPEIUTHOW OPraHMU3alliy, 110 KOPPECIOHAEHTCKOMY CYETY KOTOPOW JIOJIKHBI
NPONTH BBIIIATH JOXOA0B Mo bupikeBbIM oOnuranusM B JeHEeXKHON (opMe M MHbIE MPUYUTAIOIINECS
BJIQJIETIbIly TaKMX LEHHBIX OyMmar JeHEeKHblEe BBIIIATHL, JHOO 3ampeT WM HHOE OrpaHUYEHUE,
HAJIOKEHHBIE I'OCYJapCTBEHHBIMU WM UHBIMU YIIOJHOMOYEHHBIMU OPraHAMM, MOTYT 3aIIpeIlaTh TaKUM
KPEIUTHBIM OpPraHn3alisaM y4acTBOBATh B IEPEBOJIE CPEJICTB, IPEIHA3HAYCHHBIX ISl yKa3aHHBIX BBIILJIAT
1o bupskeBbIM 00IHUTAIHSM.

[TpuobGperatens bupskeBbIX obOmuranuii caMOCTOATENBHO OLEHHBACT M HECET PUCK TOT0, 4YTO
JINYHBINA 3aKOH JETO3UTAPHUsl, B KOTOPOM €MY OTKPBIT CUET JEI0, IIPEIHA3HAYCHHBIN I y4eTa IIpaB Ha
bupxeBble oOIMranvy WM JIMYHBIA 3aKOH JEMO3UTapHs, MO CYETY JEeNO KOTOPOTo JOKHA MPONTH
TpaH3akuusg bupkeBbix oOnuranuid, sub0 3ampeT WIM HMHOE OTrpaHUYeHHE, HaJOKEHHbIE
rOCYJapCTBEHHBIMM WJIM HWHBIMM YIOJHOMOYEHHBIMM OpraHaMH, MOTYT 3alpeliarb JaHHOMY
JIeTIO3UTApHUIO COACUCTBOBATh (PMHAHCHPOBAaHUIO B bupkeBble 00auranu DMUTEHTA.
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I[enommpnﬁ N JOCIIOHCHT CaAMOCTOSATCIIbBHO OLCHUBAIOT U HCCYT PUCK TOIr'0, 4YTO JIMYHBINA 3aKOH
KPEIMTHON OpTraHM3allid, B KOTOPOW UM OTKPHIT BATIOTHBIA OAHKOBCKHM CUET B BAJIIOTE, B KOTOPOMH
MIPOU3BOJATCS pacueTsl Mo bupikeBbIM OOIHMraIysIM, WIKA JTUYHBINA 3aKOH KPEIUTHON OpraHU3aluH, Mo
KOPPECHMOHIEHTCKOMY CUETY KOTOPOM JOJKHBI POUTH BBIIIATHI JOXOI0B 10 brpkeBbIM o0nuranusm B
I[eHe)I(HOﬁ (popMe U UHBIC NIPUYHUTAIOIHUCCA BJIAACIIbIAM TAKUX HCHHBIX 6yMar JACHCXKHBIC BBIIJIATHI,
100 3ampeT WIK HHOE OrpaHuYeHHEe, HAJI0)KEHHbIE TOCY1apCTBEHHBIMU HJIM HHBIMU YIIOJIHOMOYEHHBIMU
opraHaMu, MOTYT 3alpelaTh TaKOW KPEAUTHOM OpraHu3alliy y4acTBOBAaTh B IEPEBOJIE CPEJCTB,
MpeHa3HAYeHHBIX /711 YKa3aHHBIX BBIILJIAT 110 bUpKeBbIM 00JIUraIisIM.

12.2. llopsinok onpeneseHusi CoObITHA KOPPEKTHPOBKH M OCYIIECTBJICHUSI KOPPEKTHPOBKH B
CIy4asiX, YCTaHOBJIeHHbIX B Pemennun o Bbinmycke u Pemenun o mnopsjake pacdera
JAOMOJHUTEIBHOI0 10X01a

ITpu nactynmnenun CoObITHS KOPPEKTHPOBKM PacdeTHBIi areHT ompenensier coiep)kaHue MU Aary
HACTYIUICHHSI COOTBETCTBYIOLIETO  COOBITHS, TPOU3BOJUT KOPPEKTUPOBKH, MPEIYCMOTPEHHBIC
HACTOAIIMM ITYHKTOM, ¥ OIPEIENsIeT AaTy WM JaThl BCTYIUIEHHs] COOTBETCTBYIOIIUX KOPPEKTUPOBOK B
CHJTY C IIeTIbI0 YCTPAHEHUsI UCKXCHUN BO BIUSHHUM JICHCTBUTEIBHOTO 3HaueHus PedepencHoro akTupa
Ha CyMMbI BBIIJIAT JONOJHUTEIBHOIO JOXOJa IO BUpxkKeBbIM 0OIMranusM, KOTOpble UMEIOT MECTO B
cB3M ¢ HacTymwieHueM CoObITUS KOPPEKTHPOBKU. PacueTHbIi areHT Mpu OCYLIECTBICHUU
KOPPEKTHPOBKM 00s3aH JIecTBOBaTh JJOOPOCOBECTHO, KOMMEpPYECKM OOOCHOBAaHHO M pa3yMHO,
YUUTBHIBaTh PBIHOYHYIO MPAKTHKY OCYIIECTBICHHUS KOPPEKTHPOBOK M KOMMEpPYECKHE OCOOECHHOCTH
pa3nuuyHbiX CoOOBITUH KOPPEKTHPOBOK, a TaKKe, HACKOJBKO 3TO BO3MOXKHO, OCYILIECTBIATh
KOPPEKTUPOBKHU IIOCJIEA0BATEIBHO U COTJIAaCOBAaHHO C JAPYTMMM KOPpEeKTUpOoBKaMu PacueTHoro aresra,
eciu B oTHolIeHuu PedepencHoro aktupa ObLIO OCYILECTBIIEHO 60siee OJHOW KOPPEKTUPOBKH.

IIpu onpenenenun HactymieHuss CoOBITHS KOPPEeKTUPOBKM Pacdy€THBIN areHT BIpaBe HCIIONIb30BaTh
NyOoJIMYHO pPAacKphIBAEMYI0 OMHUTEHTOM aKTHBa HMH(QOPMALMIO, a TakKkKe HUHYI O(UIHAIBHYIO
OITyOIMKOBaHHYIO HH(POPMAIIHIO.

[IponsBenénnple Pacy€THBIM areHTOM KOPPEKTUPOBKM HE OyJIyT OKa3blBaTh BIIMAHUSA Ha 3HAYEHUS,
KoTopble npuHuMan PedepeHcHBbIE akTUB B JAaThl, MPEeIUIECTBYIOIME JaTe BCTYIUICHUA
COOTBETCTBYIOIIEW KOPPEKTUPOBKH B CUILY.

KonnuecTBo KOppeKTUPOBOK B Ipe/iesiax cpoka oOpaiieHus: bup:keBbIx o0muranuii He OrpaHU4YeHoO.

Pacu€rHblil areHT ocyIiecTBIseT KOPPEKTUPOBKY He no3aHee 5 (I1atn) pabounx nHEl ¢ 1aThl, B KOTOPYIO
€My CTaJl0 U3BECTHO O HACTYIUIEHUU COOTBETCTBYOMEro CoObITHs KOPPEKTUPOBKH, U B JTHOOOM CiIydae
HE T03/IHee JHsI, MpeaLIecTBYIONEero Hanubonee paHHen nocie HacTymieHus CoObITUs KOPPEKTUPOBKHU
JlaThl OLIEHKH, 1aThl BHIIJIATHI IOMOJIHUTEIBHOTO J10X0/1a U(UIIH) JaThl, B KOTOPYIO OH 00s3aH nepeaarhb
MH(}OPMALIMIO O TOCTHXEHUH PedepeHCHbIX 3Haue€HUM W O BEIMYMHE JOIOJIHUTENBHOTO J0XOZa IO
bupsxeBbiM oOnuranusM OMUTEHTY. B TedueHue 3THX ke CpoKoB Pacy€THBIN areHT OKEH COOOIIMTh
OMuTeHTYy HpOopMaIuio o HacTyrieHnH CoOBITHSI KOPPEKTUPOBKH U IPOU3BEIEHHBIX KOPPEKTUPOBKAX.

OMUTEHT 00513aH pacKpbITh HHPOpMaLUIO 0 HacTyniaeHUH CoOBITHSI KOPPEKTUPOBKH U KOPPEKTUPOBKAX,
pou3BeIEHHBIX Pacu€THbIM areHToM, B popMe co0OIIeHus O CylecCTBEeHHOM (akTe B JIeHTe HoBocTel
He mno3aHee | (OxHoro) pabGouero 1HS € JaTbl MOJy4eHHUs HH(OPMAIMM O COOTBETCTBYIOLIECH
KOppeKTUpOoBKe OT PacuérHoro areHra, v B JII0OOM cCilydyae He MO3/JHEE J1aThl PACKPBITHA DMUTECHTOM
uHpopMalnu, cCoAepKallel CBeIeHUs 0 pa3Mepe Haubosee paHHEH Mocie NOody4eHuss HHPOpMaLUU O
KOPpPEKTUpOBKE 0T Pacu€THOrO areHTa BhIIIATh IO bupikeBbIM 00IUTalusM.

B cnydae Hactymnenus mo0oro u3 cienyronmx CoObITHH KOPPEKTUPOBKH:
(a) Henucrtunr;

(6) Usmenenme ucrounuka PedepeHcHOro akTHBa;

(8) Koppekrtuposka AJIP u (umm) I'/IP;

(r) Hamumonanuzanus;

(1) HenukBUAHOCTB;
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(e) HecocTosTeapHOCTS;
(k) IMormomenue mubo [Ipuobperenue mo mydbauyHOM odepre;
(3) CoObITHE HAapyLIEHUS PHIHKA;

(1) 00CTOATENBCTBO, CYLIECTBEHHO BIIUAIOLIEE HA CTOMMOCTb [ MIIOTETUYECKOMN CENKH XEAKUPOBAHMS,
KOTOpoe Pacué€THbIil areHT COYTET CyIIECTBEHHBIM, B Cilydae, eciid Pemennem o nopsake pacdera
JOTIOJIHATEIBHOIO JOX0/1a YCTaHOBJIEHA IIPUMEHUMOCTD [ MIIOTETUYECKON CIEIKU XEIKUPOBAHUS;

(x) He 3aBUcALIas OT BOJM OMUTEHTAa HEBO3MOXKHOCTb WJIHM HEIPaBOMEPHOCTb MPUHATUS WIH
COBEPIIICHHMS TUIATEXKEH, a TaK)KE MHOTO UCIIOJHEHHS 10 cIejKaM ¢ PedepeHCHBIM aKTHBOM H(WIIH)
no ['mnoreTnueckoil chenke XeKUPOBaHUS (€CIM Takas ClelKa 3aKitoyeHa (MMEeT MECTO), WIH
ecii Obl OOSI3aHHOCTH TI0 TaKOHM CJIEJIKE JIOJDKHBI OBITH MCIOJHEHBI Ha MOMEHT BO3HHKHOBCHUS
COOTBETCTBYIOLIETO OOCTOSATENHCTBA) DMUTEHTOM WM [lOTEHIIMATIEHBIM KOHTPAreHTOM IO XEDKY
(;1r00BIM [THIIepOM-OpHUEHTHPOM), B TOM YHCIIC, HO HE OIpaHUYHMBAsICh, OTPAaHUYCHUE HA ITPOBEICHUE
orepanuii Mo OAHKOBCKUM cyeTaM M (WJIM) cueTaM, Ha KOTOPBIX YYUTHIBAIOTCS LIEHHBIE Oymaru
(mpaBa B OTHOIICHUHU IICHHBIX OyMar), MMeEIoIas MECTO Ha JIaTy, B KOTOPYIO B COOTBETCTBUHU C
Pemenuem o BBIITYCKC MMPOBEPACTCA HAIITMIUEC UJIIN OTCYTCTBUEC COOTBCTCTBYIOLICTO CO6BITI/I$I,

PacueTHblil areHT ompejenseT HOBBIA MOPAIOK onpeneneHus PedepeHcHOro 3HadeHus, B TOM 4HUCIIE
myreM (a) 3aMeHbl PedepeHCHOTro akTMBa Ha OJMH M3 AJIBTEPHATHBHBIX aKTHUBOB, OINPEICICHHBIX B
Pemienun o nopsijke pacuera JOMOJIHUTEIBHOTO JOX0/1a, B YKa3aHHOM HUXKe MOpsAJKe, eciau B Pemenuu
0 TMOpsAKE pacueTa AOIMOJHUTEIBHOIO JI0XOAa OIpenenaeH(-bl) AJbTEpPHATUBHBIN(-bIE) AKTUB(-bI) B
OTHOILLIEHUU cOOTBeTCTBYMOIIEro PedepencHoro akTtuBa, (6) MpUMEHEHUS JONOJHUTEIbHBIX CIIOCOOOB
KOPPEKTHPOBKM HMCTOYHHKOB OTpeneieHus PedepeHcHOro 3HaueHHs, onpenesieHHbIX B Pemenun o
HOpsAKE pacyeTa JOMOJHUTEIBHOIO 10X0/1a.

B cnywyae 3amenst PedepeHcHoro aktuBa Ha OQuH W3 AJIBTEPHATHBHBIX AKTHBOB, KaK YKa3aHO B
MOANYHKTE (a) B mpenbiayiieM ab3aie, PacueTHbI areHT OCYIIECTBISET 3aMEHY AJIbTEpPHATUBHOTO
aKTUBA, JACUCTBYS JOOPOCOBECTHO, pa3yMHO M KOMMEPYECKH 0OOCHOBAHHO. BRIOOp ABTEpHATUBHOTO
aKTMBa JUIsl 3aMeHbl PedepeHcHOro akTuBa MPOU3BOJAUTCS U3 uucia AIIBTEPHATUBHBIX AaKTHBOB,
OTHOCSIIIIUXCSL K 3aMEHsIeMOMYy PedepeHCHOMY aKTHBY, IIPH 3TOM, €CJIM B OTHOIIeHWH PedepeHcHoro
aKTHBAa YCTAaHOBIIEHO 00JIee OJTHOTO OTHOCAIIETOCS K HeMY AJTbTepHATUBHOMY aKTHBY, AJTbTEPHATUBHBIN
aKTUB BBIOUPAETCSI COTIIACHO CIICTYIOIINUM KPUTEPHUSIM:

1) AnbTepHATHBHBIN aKTUB HE 3aTPOHYT coOBbITHEM 3MeHeHus ucTouHMKa PedepeHcHOro 3HaYeHus;

2) O6Omwmit 00beM TOProB AJbTepHATHBHBIM akTHBOM B TeueHue 90 (JleBsHocrta) mHed 10 JaTh
HacTyrieHus: COOBITHSI KOPPEKTUPOBKH MPEBBINIAET OOMIH 00beM TOproB PedepeHcHbIM aKTHBOM B
teuenue 90 ([leBsiHocTa) THEH 10 MaThl 3aMeHbl PedepencHoro aktuBa, ymenbieHHbii B 5 ([1a16) pas,
MIPH 3TOM 00BEMBI TOPTOB AJTBTEPHATUBHBIM aKTHUBOM U Ped)epeHCHBIM aKTHBOM OMPEIENISIIOTCS 10
naHHbIM [ Ipumenumoit bupxu;

3) AJbTEepHATHBHBIN aKTUB SIBISETCS COMOCTABUMBIM C PeepeHCHBIM aKTHBOM C TOYKH 3PEHUS CEKTOpPa
SKOHOMHUKH, B KOTOPOM DMHTEHT aKTUBAa U SMUTEHT COOTBETCTBYIOIIETO AJIbTEPHATUBHOIO aKTHUBA
OCYIIIECTBISIOT CBOIO OCHOBHYIO IESTENBHOCTh, M (WMJIM) HAMpaBICHUS NEATEIHHOCTH ODMHUTEHTA
aKTHBa M DMUTEHTA COOTBETCTBYIOIIETO AJIbTEPHATUBHOTO aKTHBA MO OOIICTPU3HAHHBIM CTaHIapTaM
KJIacCU(PUKALIUN CEKTOPOB IKOHOMUKH.

[Ipn Hamuuuu Oonee uyeM OJHOrO AJBTEPHATUBHOIO AaKTUBA, YJOBJIETBOPSIOIIETO YKa3aHHBIM
KpUTEpHsIM, B KauyecTBe AJIbTEpHATUBHOTO aKTHBA JJIsl 3aMeHbl Ped)epeHCHOro akTuBa BHIOMpPAETCS TOT
AJNbTepHATUBHBIA aKTHUB, MpPH HCIIOJB30BAHUM KOTOpOro B KauecTBe PedepeHcHOro aktuBa 1o
bupskeBbIM oOsMranusM croMMocTh bupskeBoil obnuranuu, ompenenseMas PacdeTHBIM areHTOM IO
COCTOSIHUIO Ha JaTy, omnpeneisieMyto PacyeTHbIM areHToM B COOTBETCTBUU CO CIIEAYIOIIUM ab3aiem, B
MIOPSIAKE, ONIMCAHHOM HUXKE, B PE3YJIbTATE TAKOW 3aMEHbI HE U3MEHUTCS UM YMEHBIIUTCS 110 CPAaBHEHUIO
CO CTOMMOCTHIO bBHpKEBBIX OONMranuii, OmpeneasieMoll aHAJIOTHYHBIM 00pa3oM 0€3 3aMeHBI
PedepencHoro aktuBa Ha AJIBTEpHATHBHBIH aKTUB, W TNPH ITOM H3MEHEHHE CTOMMOCTH Oyjaer
HAaUMEHBIIMM IO CPAaBHEHHIO CO CTOMMOCTbIO buprkeBoil obOmuranuu, ompenenseMol aHaJOTHYHBIM
0o0pa3oM NpH HUCHOJIB30BAHUU B KauecTBe PedepeHCHOro akTupa 1t000ro u3 Apyrux ANbTepHATHBHBIX
aKTHUBOB, OTHOCSILUXCS K 3aMeHsieMoMy PedepeHCHOMY aKTHBY.
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HpI/I OMPCACIICHUN NaThbl, 10 COCTOAHUIO HA KOTOPYIO OIMMPCACIIACTCS pasMEp AOMOJHUTCIBHOI0 10X04a
no bupxkeBbiM oOnuramusiv mpu 3ameHe PedepeHCHOro akTMBa B COOTBETCTBHHM C TIOPSIIKOM,
olpeNieieHHbIM a03are Bbllle, PacyeTHBIi areHT HCIONB3YyeT JaTy, MPEeAUIeCTBYIOIYIO Jare
HACTYIUICHHST COOTBETCTBYIOIIEro CoOBITHS KOPPEKTUPOBKK HE Oosee, yeMm Ha 10 ([ecstp) paboumx
IHEW, mpu 5ToM PacdeTHbIil areHT BRIOMpAeT JaTy, MaKCUMalIbHO MPUOIMKEHHYIO K JaTe€ HACTYIUICHUS
cootBercTBYtOmEero CoOBITHS KOPPEKTUPOBKH, M3 YHCIA TEX JaT, B KOTOPbIC BIUSHHE MPU3HAKOB
HACTYTIAIOMIETO (PETPOAKTUBHOE NEHCTBHE) cOOTBETCTBYIOMEr0o COOBITHS KOPPEKTHPOBKH Ha pa3Mep
JOTIOJTHUTEIBHOTO JI0X0/1a 10 brp keBbIM 00IUTanusM OblI0 MUHHMAIbHBIM.

IMopsnok onpeneneHus: CTOMMOCTA bUpKeBBbIX o0auranuii s BbeIOOpa AJBTEPHATUBHOTO AKTUBA B
BBIIIEYVKA3aHHOM CIIYYae:

B niensx onpenenenust CTOMMOCTH 0JTHOWM brupikeBoit oOnmramnyu PacuéTHBIN areHT T0JDKEH 3apoCUTh He
MEHee 4YeM y JByX JluiepoB-OpUEHTHUPOB WHIMKATHBHBIE KOTHPOBKM Ha MOKYNKY MMH bHpKeBbIX
o0nuranuii B KOJIMYECTBE, COOTBETCTBYIOIIEM KOJIMYECTBY BHPKEBBIX OOIUTAIMIA, HAXOMSIIUXCS B
oOpallleHuU Ha MOMEHT COBEpILIEHHUs TaKOro 3anpoca. 1o HHIMKaTUBHBIMU KOTHPOBKAMH MOHUMAIOTCSI
KOTUPOBKH, He 00s13bIBatoIIne J(UIepOB-OpUEHTHPOB K 3aKIIFOUCHHUIO CICIIOK Ha YCIOBHSX, YKa3aHHBIX B
WHJIMKaTUBHBIX KOTUPOBKAX.

B xauectBe ctoumMocT 01HOM buprkeBoil obnuranuu ucnonb3yercs HauOobIIas ieHa ogHoN bupkeBoi
obyuranuu, ykazaHHas B KOTUPOBKax J{MIepoB-OpUeHTHPOB, MOCTyNUBIIUX B TeueHue 5 (I1satu) pabounx
JTHEW C J1aThl 3ampoca.

Ecnu v o1Ha KOTHpPOBKA HAa pUoOpeTeHne BeeX buprkeBbIx oOnurauii, HaxoAsmuXcsi B 0OpalleHu Ha
MOMEHT COBEPLIEHHUS] TAKOro 3ampoca, He OyneT IpeaocTaBiieHa HU OJAHUM J{MJIepOM-OpHUEHTUPOM B
yKa3aHHBIN B IpeablIyIeM ad3aie CpoK, To PacuéTHbiil areHT noiKkeH 3anpocuth B TeueHue S5 (Ilstu)
pabouux aHEH ¢ JaThl UCTEUCHHS YKa3aHHOTO CpOKa y TeX ke JMiepoB-OpueHTHPOB MHIMKATHBHBIC
KOTUPOBKH Ha mpuoOpereHue bupikeBbix obOnmuranuii B J11000M KOJIMYECTBE, B KoTOpoM Jlmiiepsi-
OpPHEHTHUPBI OyIyT TOTOBHI MproOpecTr brupskeBbie oOmuranuy.

Ecnu coBokynHoe konuuecTBO bupskeBbIx obiuranuii, ykazaHHoe B KOTUpoBKax /l11epoB-OpHEeHTUPOB,
MOJTyYCHHBIX B OTBET Ha yKa3aHHBIH B MpenbIIyeM ad3aiie 3amnpoc, OyJIeT paBHO KOJTUIECTBY BUpKEBBIX
obnuranuii, HaxoAAIuXcs B 00palIeHUH Ha MOMEHT COBEPILIEHHsI TAKOTO 3a1poca, TO CTOMMOCTb OJIHOM
bupxeBoii obnuranuu onpenensercs Kak CpeJHEB3BEIIEHHOE O KOJIMYECTBY BHp)KeBBIX 0OIUranui,
HaXOAAIIMXCS B 00pallleHMH Ha MOMEHT COBEPILIEHMSI TAKOT'0 3aIpoca, 3HaYeHHe LIeH 10 01HoH bupxkeBoit
oOiuranuy, yka3aHHbIX B KOTHPOBKax, IJ€ B KauecTBe Kod((UIMEHTa B3BEHIMBAHUS MPUMEHSETCS
KOJINYECTBO LIEHHBIX OyMar, yKa3aHHOE B KOTHPOBKaX.

Ecnu coBokynHoe konnuecTBO bupskeBbIx obnuranuii, ykazaHHoe B KOTUpPOBKax J{11epoB-OpUEHTHPOB,
Oyzner Oomnblie, YyeM KOJIMYECTBO bHp)keBbIX oOnMranuii, HaxXoJIAIIMXCS B OOpalleHUd Ha MOMEHT
COBEpIICHMs] TaKOro 3ampoca, TO CTOMMOCTh OAHOW bupkeBoll oOmuranuu omnpenensieTcss Kak
CpEeJHEB3BEIICHHOE 3HaUeHHE HawIydlled KOMOWHAIMM KOTHUPOBOK, T.€. CPEHEB3BELUICHHOE 3HAYCHHE
1LI€H, YKa3aHHBIX B MOJYYEHHBIX KOTUPOBKAX ¢ HauOoJiee BHITOAHBIMY IIeHaMHU. [[iist ieneit onpeneneHus
HawTyylleil KOMOMHAIMM KOTUPOBOK MO OOILIeMy MpaBUILy UCHOJIb3YyeTCsl BCE KOIUYECTBO BUpKeBBIX
oOnuranui, ykasaHHOE B KOTUPOBKE, OJJHAKO KOTUPOBKA, KOJMYECTBO brprkeBbIX 00nuramnuii B KoTopoi
B COBOKYITHOCTH C KOJIMUYeCTBOM bupxkeBbIx oOmuranuii B 6osee BBITOAHBIX KOTHPOBKAX MPEBBINIAET
KOJM4ecTBO bupikeBbIX oOnMranui, HaXOASIIMXCS B OOpalleHMM Ha MOMEHT COBEpPLICHHUS TaKOTo
3amnpoca, 1JId LeJIeld pacyéra CUYMTACTCS IPEIOCTaBIECHHON B TOM 4aCTH, B KOTOPOH OHA B COBOKYITHOCTH
c Oosee BBIFOJHBIMU KOTHUPOBKAMHM paBHa KOJIMYECTBY bupxeBbIX oOmuranuii, HaXOISIIUXCS B
o0pallleHnH Ha MOMEHT COBEPIIECHHUS 3a1IpOoca KOTHPOBOK.

Ecnu coBokynHoe konnuecTBO bupskeBbIx obnuranuii, ykazaHHoe B KOTUpPOBKax Jl1jiepoB-OpUEHTHUPOB,
OyzneT MeHblle, YeM KOJIMYECTBO BbHpkeBhIX oOiuranuii, HaxoJsamuxcs B OOpalleHHMH HAa MOMEHT
COBEpIICHUS TAKOTO 3alpoca, ToO PacuéTHeI areHT uMeeT MpaBoO MPUHATH PELIEHHE O MPUOOpPETEeHUH
yacT (octaTtka) bupxeBsix oOnuranmii. B TakoM cimyyae cuuTtaercs, 4To Ha npuodpeTeHne bupixkesbix
oOnuranuii BeICTaBJIeHa rUnoTeTnyeckas odepra co CleAyomuMU YCIOBUIMHU:

e KomnuectBo bupkeBbix obnuranuii: ocraTtok bupskeBbIx o0auranuit, T.e. KoanuecTBo buprkeBbix
oOnuranuii, HaXoAAMUXCAd B OOpallleHMM HAa MOMEHT COBEPILEHHUS TAaKOro 3ampoca, 32 BbIUETOM
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COBOKYITHOTO KOJHuecTBa bupkeBbIX oOnuranvii B NPEAOCTABICHHBIX KOTHpOBKax Jluiepos-
OPHUEHTHUPOB,

e Ilena bupxeBbix oOMUTAIMi: 1IE€HA, YCTAHOBIICHHAs] PacYeTHBIM areHTOM IO €ro KOMMEPYECKH
000CHOBAaHHOMY U Pa3yMHOMY YCMOTPEHHIO, HA YPOBHE HE HU)KE, YeM HaMMEHbIIas [[eHa U3 LeH
bupskeBbix o0nuranuii B mpe10CcTaBICHHBIX KOTUPOBKAX J{MIepoB-OpUEHTUPOB.

Ecnn PacueTHbli areHT He NpPUHUMAET pelleHus O NpHoOpeTeHMHM wvacTu (ocTaTka) bupikeBbIx
obnuranui, To ieHa ocTatka brupskeBbIx 00IMranuii NpUHUMAETCSI PAaBHOM HYITIO.

PacuétHbIii areHT ompenenseTr CTOMMOCTh OJHOW bupikeBoW oOiMramuM Kak CpeaHEeB3BEIICHHOE
3HAQUYEHHE MEXK]TY CICIYIOUMMU 3HAUCHUSIMU:

e Ilena oxnoit bupxeBoil oOnuranyy B KaXK10il KOTUPOBKE U B THIIOTETUYECKOHN odepre, eciu
PacuéTHblil areHT NpUHs peleHre o npuoOpeTeHun YacTu (ocraTka) bupikeBbIx obnuranui, 1is
[EHHBIX OymMar B OTHOIICHHWH KOTOPBIX ObLa MPEJOCTaBI€HA KOTUPOBKA HIIM THUIOTETHYECKAs
odepTa, mpuuéM B KauecTBe K03(pPHILIMeHTa B3BEIINBAaHUS IPUMEHSETCS KOJIMYECTBO LIEHHBIX Oymar,
yKa3aHHOE B COOTBETCTBYIOIIEH KOTUPOBKE WIIM TMIIOTETUYECKOH odepTe,

e 0 (Honp), mpuuém B KauecTBe KOX(PQHIMCHTA B3BEHIMBAHHS TNPHUMEHSICTCS KOJIUYECTBO
BbupxeBbIX oOyuranuii, HaXoSIIMXCS B 0OpaleHNd Ha MOMEHT COBEPILICHHUS TaKOro 3ampoca, 3a
BBIYETOM KOJIMUECTBA LIEHHBIX OyMar, yKa3aHHBIX B KOTUPOBKaX.

Ecim B pamkax 3ampoca KOTHPOBOK IIPENOCTABICHO MEHEE IBYX KOTHUPOBOK, a TaKXKe€ €CJIH II0
3aKJII0YeHUI0 Pacy€THOro areHTa B CMily HEIOCTaTOYHOM JJUMKBUAHOCTH HA COOTBETCTBYIOIEM PBIHKE UIIU
110 MTHOW NPUYMHE MTOJIyYEHHBIE KOTUPOBKH HE OTPAXKalOT CIPABENIUBYIO PHIHOYHYIO CTOUMOCTb OJHOM
bupxeBoii obOnuranuu, s uX omnpeaencHuss Pacu€THbIl areHT BIpaBe HCIOJb30BATH JIIOOYIO
HE00X0AuMYI0 HH(POPMAIIHIO, B TOM YHUCIIE:

(i).uadopmaruio, MpPEACTABICHHYIO OAHMM WM HECKOJIBKHMH TPETbUMH JIUIAMH (B TOM YHCIIC
Opokepamu U (WJIK) JAUJIepaMH Ha COOTBETCTBYIONIMX PBIHKAX, OWp:KaMH, HH()OPMAIMOHHBIMU
areHTCTBaMH, (PMHAHCOBBIMU AaHATUTUKAMH M MPOYNMH UCTOYHHKAMH PHIHOYHOW MH(OpMAIINN),
BKJIIOYAsl CPEAM IIPOYEro MPOLEHTHBIC CTABKH, IICHBI, MIOKA3aTeNIN JIOXOAHOCTH, BOJIATUIHHOCTD,
CIpEe/Ibl, KOPPEJSIMA W MPOYNE JaHHBIC, BIUSIONINEC HA pacdeT CTOMMOCTH OJHOW bupikeBoi
o0uranuy;

(if).unpopmarro, ykazanHyro B maparpade (i) Bbllie, MOJYyYSHHYIO M3 BHYTPEHHHUX HCTOYHHKOB
(Bxutrouast apdunupoBaHHbIX UL PacuéTHOro arenra), ecau HHPOpPMALUA TAKOTO POAa OOBIYHO
UCTIONB3yeTCst Pac4€THRIM areHTOM JIJIsl OI[EHKH MOTOOHBIX CIIENOK.

Hcrounnku wuHpopManmu B maparpadax (i) wu (i) BbIIIe JODKHBI TNPUMEHSATHCS B TOM
MOCJIEIOBATEIbHOCTH, B KOTOPOM OHM yKka3aHbl. [Ipu 3ToM ucTouHMK u3 maparpada (ii) Moxer
INPUMEHATHCS TOJBKO B ciydae, eciau Pacu€THBIN areHT He MOXET MOJIYYHUTh TOYHYIO MH(OPMAIHIO,
OCHOBBIBAsICh HA HCTOYHUKAX, YKa3aHHBIX B maparpade (i).

3anpoc KOTHUPOBOK ITPOU3BOAUTCS B IOPAJAKE, YKA3aHHOM B ITYHKTC 12.4 Pemenus o BBIITYCKC.

B cinyuyae nacrymienust Tpanchopmannu PedepencHoro aktuBa asis 1esieid onpeaesieHusl CyMM BBITIIAT
JOMOJTHUTENBHOTO J0X0/Aa M0 bupkeBbIM oOnMranusM, HOpU ONpPEAETICHUH pa3Mepa KOTOPbIX
yuuThiBaeTcs 3HaueHue Llensl, ykazanHoe 3HaueHue LleHbl ymHOXkaeTcs Ha ko uuueHT N, KOTOpbIi
OIIpeJIeNIAeTCs CAeAYIOIHUM 00pa3oM B 3aBHCUMOCTH OT Tuma PedepeHcHOro aktuBa, 3HaueHHe LleHb
KOTOpPOTO MPUHUMAETCS] BO BHUMAaHUE, U KOHKPETHBIX 00CTOSATENBCTB, COCTABIAOMUX TpaHchopmaliio
Pedepencuoro aktupa:

a) JuIa AKIUi:

e ccm coosituem Tpanchopmarnuu PedepeHcHoro aktmBa HE SBISETCS  BBIIIATa
Bueouepennpix auBuneHaoB, koddduuuent N i cooTBeTcTByromero PedepencHoro
AKTHBAa PACCUYUTHIBACTCA KaAK OTHOIICHUE O6HI€FO KOJIN4YeCTBa paSMeHIéHHBIX AKHHﬁ,
SBIAIOIIUXCS  PedepeHcHbIM aKTHBOM, HEMOCPEACTBEHHO Tocne TpaHcdopmaruun
Pedepencroro aktuBa K 00IIEMy KOJHUYECTBY pa3MEIICHHBIX AKIUH, SBIISIOMIAXCS
PedepeHCHBIM aKTHBOM 10 COCTOSIHHIO Ha ATy Havyalla pa3MelieHus bupikeBbx oOmuranmii;
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e cciu coObitueM Tpanchopmaruu PedepeHcHoro akTuBa siBisieTcs BeliaTa BHEOUepeHBIX
TUBHICHI0B, Kodddumment N 1171 cooTBeTCTBYIOIIETO PedepeHcHOro akTiBa J0KEH ObITh
paBeHn otHomeHuto llenbl PedepeHcHoro akTuBa, B OTHONIEHHH KOTOPOTO MPOM3OIILIA
Tpanchopmanust PedepeHcHOro akTuBa, Ha MOCASAHUN pabOYMii JI€Hb, HETIOCPEACTBEHHO
MPEIIECTBYIONUHN JTaTe, IO COCTOSHUIO Ha KOTOPYIO COCTABISIETCS CIIUCOK JIUI], MEIOITUX
MpaBoO Ha MojydyeHue BHeodepeaHbIX MUBHUICHIIOB, K Pa3HUIIC TAaKOW ICHBI M BEIMYHHBI
Bueouepennoro nuBunenna (B pacuére Llenst m Bueodepennoro aMBUACHAA Ha OJHY
AKIH10);

0) misa BamoT U TOBapoB Kod(p¢umueHT N paBeH kod(p(uUIMEHTY ACHOMHHAIUHN (M3MEHEHUS
HApUIATEJIbHONH CTOMMOCTH JICHEXKHBIX 3HAKOB) OJHON €IMHUIBI BATIOTHI MM KOd(duuueHTy
U3MEHEHHsI €MHHIl U3MEPEHUSI CTOMMOCTH TOBapa (OTHOIICHHIO €AWHHIBI M3MEPEHHS IICHBI,
CYIIECTBOBABIIEH O W3MEHEHUS, M CIWHUIBI H3MEPEHUs LEHBbl IOCIe W3MEHEeHHUS),
COOTBETCTBEHHO.

B cimyuae HEBO3MOXXHOCTH 3aMeHBl PedepeHCHOro akThBa Ha OJWH M3 AJBTEPHATUBHBIX aKTHBOB,
OIIPEZICIICHHBIX B COOTBETCTBUU C PerieHneM o nopsake pacyera JOMOIHUTEIBHOTO 10X0A4, B MOPSIKE,
YKa3aHHOM BBIILIE B HAcToOsleM IyHKTe 12.2 PemieHus o BbIMYCKE, BCJIEICTBUE HECOOTBETCTBUS HU
OJIHOT'O U3 AJIbTepHAaTUBHBIX aKTUBOB TPEOOBAHUAM (KPUTEPUIM), IPEABABISIEMbIM K AJIbTEPHATUBHBIM
aKTMBaM B COOTBETCTBUH C HACTOSILIUM IYHKTOM 12.2 PemieHust o BBIIIYCKE, a TAK)KE B CIIy4ae €Cliu B
HacCTOALEM ITyHKTe 12.2 PemieHns o BbIIIYCKE HE YCTAHOBJIEHO CIELMAIBHBIX IIOCIEACTBUM JUIsl KAKOTO-
1160 CoOBITHSI KOPPEKTUPOBKH, IIPH ONPEACTICHUN KOPPEKTHPOBOK, OKA3bIBAIOIINX BIMSIHUE Ha pa3Mep
BbIIJIAT, PacueTHbIM areHToM BCieACTBUE HAcTyruleHus TakuxX CoOBITMH KOPPEKTUPOBKU CyMMa,
KOTOPYIO MOJIYYUT Kax/Iblil Biaaenel bupskeBbix o0nuranuii py BbIILUIATE TOMOJHUTEIBHOTO J0X0/1a 110
bupskeBbIM 00MranusM, MOXeT ObITh PaBHON HYIIIO.

IIpu srom, B ciydae ecinu PacueTHblif areHT B paMKaxX HCIOJHEHHS O0s3aTENIbCTB IO ONPEIEICHUIO
KOPPEKTUPOBOK, OKa3bIBAIOIIUX BIMSHUE HA pa3Mep BBIILIAT, ACUCTBYS JOOPOCOBECTHO, KOMMEPUYECKU
O00OCHOBAaHHO W pa3yMHO, YUYUTHIBAS PHIHOYHYIO IPAKTHKY OCYIIECTBICHUS KOPPEKTUPOBOK U
KOMMepueckue 0coOeHHOCTH pa3nuyHbiX COOBITUI KOPPEKTUPOBOK, OMPENEIHUT, YTO BHIIIaTa B
pesynbTate Takoro CoOOBITHS KOPPEKTHPOBKH JOJDKHA OBITH OOJBIINE HYJSA, DMHUTEHT MPOU3BEICT B
MOJIb3Y KaXJOro Biajeiblla bupkeBblx oOMMTranuii MpH BBIIIATE JOMOJHUTEIBHOIO JI0XOAA IO
bupxeBbiM OONHMramysM BBIIUIATY CYMMBI, OTJIMYHYIO OT HYISA, C YYETOM KOPPEKTHPOBOK,
IIPOU3BENECHHBIX PacueTHBIM areHTOM.

12.3. IlpumeHeHue HAJIOroBOro 3akoHoaareabcrea CIIA

B Pemennu o Beimycke u Pemenun o nopsjake pacdyera JOMOJHUTEIBHOTO TOX0/1a ONpPEAeiIeHbl (MOTYT
OBITH OMpezeseHbl) 00CTOSITENbCTBA, PEJOCTABIAIONINE IPABO BiaAebleB bup)keBbIx obnuranuii Ha
NOJTydeHHEe JONOJHHUTEIBHOTO JI0X0/a B 3aBUCUMOCTH OT OOCTOSITENILCTB, KOTOpBIE CBSI3aHBI C
(UHAHCOBBIMH HWHCTPYMEHTAMH W WHBIMH DPBHIHOYHBIMH TOKa3aTelsMH. B ciydae, ecim Takue
(uHAHCOBBIE MHCTPYMEHTBI U 00CTOATENbCTBA OyayT cBsi3aHbl ¢ (puHaHCOBBIM pbiHKOM CIIIA, TO Ha
MOJTyYeHHE JIOTIOIHUTENFHOTO JI0X0/1a 110 YKa3aHHBIM OOJHUTaIisaM OyAeT pacpOCTPaHATHCS IeHCTBHE
naparpada 871 (m) Hanmorosoro xonekca CIIIA.

B cmyuae, ecnu o0cTosITENBbCTBA, MPENOCTABIAIONINE BIaaenblaM bHpKeBbIX oOnuranuii mpaBo Ha
MOJIyYeHUE BBIIIAT M HMHBIX JIOXOJOB MO HUM, CBSI3aHBI WM OyOyT CBS3aHbl B JaJbHEUIIEM C
uHCTpyMeHTamu ¢uHaHCcoBOTO phiHKa CIIIA, BKIFOYast, HO HE OTPAaHUYMBASCH: CTPYKTYPHBIMUA HOTaMH,
BappaHTaMH, KOHBEPTUPYEMBIMHU aKIUSIMH WM OONUTAlMSIMH, U3MEHEHUEM II€H Ha TOBaphl, IICHHBIE
Oymaru, KypcaMyd COOTBETCTBYIOIIIUX BaJIOT, BETUYMHAMH MPOIEHTHBIX CTABOK, YPOBHAMH UHQIISAINH,
3HAYCHUSMHU, PACCUUTHIBAEMBIMH Ha OCHOBAHHWM II€H IPOU3BOJHBIX (PHMHAHCOBBIX HHCTPYMEHTOB,
3HAUEHUSIMU TIOKa3aTeleil, COCTaBISIONMX O(PHUIMATBFHYIO CTATUCTHUECKYI0 HH(POPMAIUI0 W WHBIX
0OCTOSITENHLCTB U NOKa3aTeseil, Ha KOTopble pacnpocTpaHnsiercs neiictsue naparpada 871(m) Hamorosoro
kogekca CIIA, mumo, ocymectBisitomee Gynkuuu KsammdummpoBannoro Ilocpennuka (Qualified
Intermediary) nns neneii I'maser 3 Hanorosoro konekca CIIIA Oyaer onpeneneHo IMUTEHTOM JI0 JAThI
Hayvala pa3MelieHus: bupkeBbIX 00IUTaIuid.

12.4. TlopsiioK oCyleCTBJIEHHUS 3anpoca U NMoaydyeHusi PacueTHbIM areHTOM HHpOpPMAIIUH
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oT /In1epoB-0pHEHTHPOB B CJIy4asix, NpeAycCMOTPeHHBIX PenieHuem o BbInycke

3anpoc u nonyuenue PacduernpiM arenTom uHbopmaruu (opepT, KOTUPOBOK) y JMIepOB-OPHEHTHPOB B
NPEeIyCMOTPEHHBIX PerieHnemM o BBITYCKE Clydasx OCYIIECTBIISIETCS € MOMOINbI0 cucteM «Reuters-
Dealing» («Peytepc-Jununry) u «Bloomberg» («bmymbepr»). PacrieuaTtka nmeperoBopos ¢ Junepamu-
opueHTHpamu o cucremam «Reuters-Dealing» («Peyrepc-unuary) u «Bloombergy («bmymbepry»)
SIBIISICTCS JIOCTaTOYHBIM ITOATBEPKICHUEM (DakTa npenoctaBicHus nHpopmauu JuaepoM-opueHTHPOM.
[TomHOMOUMsT mpeacraButeneil J(MaepoB-OpUEHTHPOB HA NPEACTAaBICHHE WH(GOPMAIMUA CUYUTAIOTCS
SIBCTBYIOIIUMH M3 OOCTaHOBKH, TO €CTh U3 (hakTa JOIyCKa TakuX JHIl K cucteMaMm «Reuters-Dealingy
(«Peyrepc-Aununry) u «Bloomberg» («bmymOepr») oT uMeHu u (WJIM) C HCIOJIB30BAaHHEM YYETHBIX
JAHHBIX COOTBETCTBYIONIHNX J[MIepOB-OpUEHTHPOB.

[Tpu ucnons3oBanun cucrem «Reuters-Dealing» («Peyrepc-Aununar») u «Bloombergy («biaymbepr»)
JTaHHbIE 00 MIACHTH(UKAIIMOHHOM KOJe y4JacTHUKa cucteMbl «Reuters-Dealing» («Peyrepc-unuHry)
(IMIVHTOBBIM KOA) M MMEHHU TOJb30BaTels cuctembl «Bloomberg» («bimymbepr») cooTBETCTBEHHO,
aBTOMAaTUYECKHM OTOOpakaeMble Ha MOHHUTOpe U (opmHpyemble CHUCTEMOH B pacredarke
COOTBETCTBYIOLIMX  COOOINEHHUH, SBISAIOTCS HEOOXOAUMBIMH U  JOCTAaTOYHBIMU  YCIIOBHSIMH,
MO3BOJISIIOIIMMU JIOCTOBEPHO YCTAaHOBHUTb, YTO JOKYMEHT HCXOAMT OT COOTBETCTBYromiero Jluiepa-
OpPHEHTHUDA.

12.5. Tlopsinok OKpPYIJeHHs J€HEKHBIX CYMM, ONMpe/e/isieMbIX B OTHOIIEHUH BuHpikeBBIX
o0 IUranuii

CyMMBI KYHIOHHOTO ¥ JOIOJHUTEIBHOIO J10XoJa 1o bupikeBbIM 00aMranusM, CyMMbl HaKOIUIEHHOTO
KYIIOHHOTO J10X0J1a TI0 bup keBbIM 00HranusiM B COOTBETCTBUH C HACTOSIIIUM PerieHuem o BBITyCKe U
(umn) PemenneM o mopsiike pacdera JONOJHUTENIBHOrO J0XOAa B pacueTe Ha oaHY bupxkeByro
OOJIUTANNIO OMPEIENIOTCS C TOYHOCTBIO JIO ONHOW Komehku. OKpyrieHue Iudp Npu pacdere
IIPOU3BOJUTCS 10 IPABHJIAM MaTeMaTH4ECKOro okpyriaeHus. IIpu 3Tom nox npaBuiiomM MaTeMaTu4ECKOro
OKpYIJICHUS CleAyeT IMOHUMAaThb METOJ OKPYIJIEHUS, TP KOTOPOM 3HAYEHHUE LEJIOW KOMEUKH (LesbIX
KOIIEeK) HE HW3MEHSETCs, €ClIM TepBas 3a OKpyrisiemMod mudpa paBHa or 0 mo 4, m HU3MEHsETCH,
YBEJIMUMBAsACh Ha €IUHMILY, €CIU IepBas 3a okpyrisiemodl nudpa pasHa ot 5 mo 9. Ecim pasmep
COOTBETCTBYIOIIEH BBIIIATHI WJIM MHOM ONPENEISIEMON IEHEKHOM CYMMBI B pacueTe Ha OJIHY bupxkesyro
o0JIMralMi0 IpU OKPYIVIEHUH COCTABUT MEHbIE OJHOM KOIEeHKH, TO B TAaKOM clydae pa3mep
COOTBETCTBYIOIIEH BBIIUIATHI WJIM HMHOW OIpEAEIIEMONM JIEHE)KHOM CyMMBl Ha OJHY bupxkeByro
OOJIMTallMIO CUUTACTCS PABHBIM HYJIIO.
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